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(0$�'LUHFWRU��$VKOH\�7\H��SUHVHQWHG�WKH�JUDQW�LQ�WKH�DPRXQW�RI���������������0U��7\H�VWDWHG�WKLV�LV�
WKH�WHQWK�\HDU�RI�UHFHLYLQJ�IXQGLQJ�XQGHU�WKLV�JUDQW�SURJUDP���0U��7\H�VWDWHG�D�QRWLFH�RI�DZDUG�ZDV�
UHFHLYHG� DQG� WKH� &KDLUPDQ� LV� EHLQJ� DVNHG� WR� VLJQ� DQG� H[HFXWH� WKH� GRFXPHQWV�� � &RPPLVVLRQHU�
2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�JUDQW�DQG�DFFHSW�WKH�IXQGV��&RPPLVVLRQHU�*ULQHU�VHFRQG���
$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
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DQG�FXUUHQWO\�WKH�SURJUDP�LV�RQJRLQJ�DQG�WKLV�DSSOLFDWLRQ� LV�D�FRQWLQXDWLRQ�JUDQW�DOORZLQJ�/RZQGHV�
&RXQW\�WR�DSSO\�IRU�DQ�DGGLWLRQDO�������������LQ�IXQGLQJ�WR�FRQWLQXH�WKH�6WUHQJWKHQLQJ�)DPLOLHV��
3URJUDP�� �&RPPLVVLRQHU�*ULQHU�PDGH�D�PRWLRQ� WR�DSSURYH� WKH�JUDQW�DV�SUHVHQWHG��&RPPLVVLRQHU�
(YDQV�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
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)LUH�5HVFXH�(QJLQH����(PHUJHQF\�5HSDLU��
)LUH�&KLHI��%LOO\�<RXQJ��SUHVHQWHG�WKH�LWHP�VWDWLQJ�WKLV�LV�WKH�VHUYLFH�FRQWUDFW�IRU�HPHUJHQF\�UHSDLU�RI�
(QJLQH������&KLHI�<RXQJ�VWDWHG�WKLV�ILUH�WUXFN�VXVWDLQHG�HQJLQH�IDLOXUH�DQG�WKH�H[KDXVW�V\VWHP�ZDV�
GDPDJHG�� � &KLHI� <RXQJ� VWDWHG� WKLV� UHSDLU� FRVW� LV� IRU� �����������ZLWK�:DUG� ,QWHUQDWLRQDO� 7UXFNV�
SHUIRUPLQJ�WKH�UHSDLUV���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LV�WKLV�WKH�PDLQ�WUXFN�ZKLFK�KDV�EHHQ�UXQQLQJ�
DOO�FDOOV"�0UV��'XNHV� UHVSRQGHG�\HV�� �&KDLUPDQ�6ODXJKWHU�DVNHG�WR�YHULI\� WKH�\HDU��&KLHI�<RXQJ�
UHVSRQGHG������PRGHO���9LFH�&KDLUPDQ�:LVHQEDNHU�DVNHG�LI�LW�ZDV�DQ�HQJLQH�IDLOXUH"��&KLHI�<RXQJ�
DQVZHUHG�\HV�DQG�WKH�H[KDXVW�V\VWHP�ZDV�GDPDJHG���9LFH�&KDLUPDQ�:LVHQEDNHU�DVNHG�KRZ�FRXOG�
WKH�H[KDXVW�V\VWHP�JR�EDG"��&KLHI�<RXQJ�UHVSRQGHG�ZKHQ�WKH�HQJLQH�EOHZ��WKH�IOXLGV�EDFNHG�XS�
LQWR�WKH�H[KDXVW�ILOWHUV��&RPPLVVLRQHU�*ULQHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��9LFH�
&KDLUPDQ�:LVHQEDNHU�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
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3HUPLWWLQJ�DQG�,QVSHFWLRQV�2UGLQDQFHV��

3HUPLWWLQJ��,QVSHFWLRQV�DQG�&RGH�(QIRUFHPHQW�'LUHFWRU��0LQG\�%DWHV��SUHVHQWHG�WKH�LWHP���0UV��%DWHV�
VWDWHG�WKHUH�DUH�WZR�RUGLQDQFHV�EHIRUH�WKH�&RPPLVVLRQ�� �7KH�ILUVW�RUGLQDQFH�LV�UHJDUGLQJ�WKH�VWDWH�
PLQLPXP�VWDQGDUG�FRGHV�IRU�FRQVWUXFWLRQ�DQG�WKH�VHFRQG�RUGLQDQFH�LV�WKH�DGPLQLVWUDWLYH�SURFHGXUHV�
IRU�WKH�HQIRUFHPHQW�RI�WKRVH�FRQVWUXFWLRQ�FRGHV���&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DGRSW�
WKH� RUGLQDQFHV� DV� SUHVHQWHG�� &RPPLVVLRQHU�*ULQHU� VHFRQG�� � $OO� YRWHG� LQ� IDYRU�� QR� RQH� RSSRVHG���
0RWLRQ�FDUULHG���
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3HUPLWWLQJ��,QVSHFWLRQV�DQG�&RGH�(QIRUFHPHQW�'LUHFWRU��0LQG\�%DWHV��SUHVHQWHG�WKH�LWHP���0UV��%DWHV�
VWDWHG� WKDW� SXUVXDQW� WR� WKH�2UGLQDQFH�$GRSWLQJ�$GPLQLVWUDWLYH�3URFHGXUHV� IRU� WKH�(QIRUFHPHQW� RI�
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([LW����7RXFKWRQ�5RDG�:DWHU�0DLQ�([WHQVLRQ��

8WLOLWLHV�'LUHFWRU�� 6WHYH� 6WDOYH\�� SUHVHQWHG� WKH� LWHP�� �0U�� 6WDOYH\� VWDWHG� WKLV� SURMHFW� ZLOO� WLH� 1RUWK�
/RZQGHV�DQG�6RXWK�/RZQGHV�ZDWHU�V\VWHPV�WRJHWKHU��SURYLGLQJ�UHGXQGDQF\�DQG�DGGLWLRQDO�FDSDFLW\�
DW�([LW����DQG����DUHDV��ZKLFK�DUH�H[SHULHQFLQJ�UHVLGHQWLDO�DQG�FRPPHUFLDO�JURZWK���0U��6WDOYH\�VWDWHG�
WKLV�LV�SDUW�RI� WKH�PDVWHU�SODQ�DQG�ZLOO�EH�IXQGHG�WKURXJK�$53$���0U��6WDOYH\�VWDWHG�WZR�ELGV�ZHUH�


