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SODQ�KDV�EHHQ�PDGH�D�SDUW�RI�WKH�&RXQW\�EXGJHW�SODQ�DQG�DOO�RI�WKRVH�WKLQJV�KDYH�EHHQ�LQFRUSRUDWHG�
DV�UHTXLUHG��%RWK�SODQV�DUH�VFKHGXOHG�WR�EH�DGRSWHG�E\�WKH�DXWKRULW\�ERDUG�RQ�-XQH������������
���

$GRSWLRQ�RI�)LVFDO�<HDU������2SHUDWLQJ�%XGJHW��

&RXQW\�0DQDJHU��3DLJH�'XNHV�SUHVHQWHG�WKH�LWHP��0UV��'XNHV�VWDWHG�WKH�FKDQJHV�WR�WKH�EXGJHW�KDYH�
EHHQ�PDGH�DQG�RYHU� WKH�ZHHNHQG�WKH�&RPPLVVLRQ�UHFHLYHG�D�FRS\�RI� WKH�GUDIW�EXGJHW�SODQ��0UV��
'XNHV�VWDWHG�WKH\�DUH�VWLOO�DYDLODEOH�WR�PDNH�DQ\�DGMXVWPHQWV�WKDW�WKH�&RPPLVVLRQ�ZRXOG�OLNH�WR�PDNH��
EHIRUH� WRPRUURZ� HYHQLQJ
V� FRQVLGHUDWLRQ�� 0UV�� 'XNHV� DOVR� VWDWHG� VKH� ZRXOG� HQFRXUDJH� WKH�
&RPPLVVLRQ�WR�DOORZ�WKHP�WR�PDNH�DGMXVWPHQWV�LI�WKH�&RPPLVVLRQ�KDV�DQ\�DQG�QRW�GHOD\�WKH�DGRSWLRQ�
RI�WKH�EXGJHW��,I�LW�LV�GHOD\HG��DGGLWLRQDO�KHDULQJV�DQG�DGYHUWLVHPHQWV�DUH�UHTXLUHG��6KH�DOVR�DVNHG�
WKH�&RPPLVVLRQ�WR�OHW�WKHP�NQRZ�WRGD\�RU�WRPRUURZ�EHIRUH�WKH�PHHWLQJ�LI�WKHUH�DUH�DQ\�FKDQJHV�WKH\�
ZRXOG�OLNH�WR�PDNH��&RPPLVVLRQHU�0DUVKDOO�DVNHG�LI������PLOOLRQ�LV�WKH�DSSUR[LPDWH�DPRXQW�IRU�WKH�
WRWDO�EXGJHW��WR�ZKLFK�0UV��'XNHV�UHVSRQGHG�\HV��WKDW�LV�WKH�WRWDO�EXGJHW�DPRXQW����
���

5HVROXWLRQ�0DNLQJ�'HVLJQDWLRQV�5HTXLUHG�E\�2&*$�����������F���

&RXQW\�3ODQQHU�� -'�'LOODUG�SUHVHQWHG� WKH� LWHP��0U��'LOODUG� VWDWHG�FKDQJHV� LQ�6WDWH�/DZ� UHJDUGLQJ�
DSSHDOV�RI�FHUWDLQ�ODQG�XVH�GHFLVLRQV�WDNH�HIIHFW�RQ�-XO\����������0U��'LOODUG�IXUWKHU�VWDWHG�VWDII�SODQV�
WR�DGGUHVV�WKH�QHZHU�8/'&�7H[W�DPHQGPHQWV��0U��'LOODUG�DOVR�VWDWHG�WKH�UHVROXWLRQ�VHUYHV�DV�D�VWRS�
JDS�EHWZHHQ�-XO\���DQG�-XO\�����,Q�DGGLWLRQ��0U��'LOODUG�VWDWHG�WKH�UHVROXWLRQ�KDV�EHHQ�SUHSDUHG�E\�
WKH� &RXQW\� $WWRUQH\
V� 2IILFH� DQG� VWDII� UHFRPPHQGV� DGRSWLQJ� WKH� UHVROXWLRQ� PDNLQJ� GHVLJQDWLRQV�
UHTXLUHG�E\�2&*$���
���
5(32576���&RXQW\�0DQDJHU��

&RXQW\�0DQDJHU��3DLJH�'XNHV��VWDWHG�RQ�:HGQHVGD\�DW�������SP�DQG�DJDLQ�DW������SP�ZH�KDYH�
VWDNHKROGHU�PHHWLQJV�VFKHGXOHG�WR�KHOS�RXU�GHYHORSPHQW�FRPPXQLW\�EHFRPH�IDPLOLDU�ZLWK�VRIWZDUH�
IRU�SHUPLWV�DQG�LQVSHFWLRQV��+RPHEXLOGHUV�DUH�FRPLQJ�DW�����SP�DQG�DOO�RWKHU�JHQHUDO�VWDNHKROGHUV�
DUH� VFKHGXOHG� IRU�������SP��0UV��'XNHV� LQYLWHG� WKH�&RPPLVVLRQ� WR�DWWHQG�HLWKHU�RU�ERWK�RI� WKRVH�
VHVVLRQV��0UV��'XNHV�DOVR�VWDWHG�WKH�VRIWZDUH�ZLOO�JR�OLYH�-XO\����EXW�ZH�DUH�LQ�D�WHVW�SKDVH�ULJKW�QRZ�
VR�WKDW�WKH\�FDQ�JR�LQ�DQG�SXW�LQ�LQIRUPDWLRQ�IRU�D�SHUPLW�DQG�FUHDWH�DFFRXQWV�DQG�VHH�KRZ�DOO�RI�LW�
ZRUNV��,Q�DGGLWLRQ��0UV��'XNHV�VWDWHG��WKH�HYHQLQJ�EHIRUH�-XO\����WKH�WUDLQLQJ�V\VWHP�ZLOO�EH�ZLSHG�DQG�
WKH�QHZ�SURFHVV�ZLOO�EHJLQ��0UV��'XNHV�IXUWKHU�VWDWHG��ZH�DUH�RQ�ERDUG�DQG�PRYLQJ�IRUZDUG��DQG�VKH�
EHOLHYHV�DOO�WKH�WHFKQRORJ\�ZLOO�JR�LQ�WRGD\�LI�LW�LV�QRW�DOUHDG\�RQ�WKH�VHFRQG�IORRU��DGGLQJ��WKH�GHVNV�
DUH�LQ��WKH�VWDII�LV�KLUHG��DQG�ZH�DUH�UHDG\��6KH�DOVR�PHQWLRQHG�WKDW�WKH\�KDYH�WDONHG�WR�KRPHEXLOGHUV�
DQG�RWKHU�VWDNHKROGHUV�DQG�OHW�WKHP�NQRZ�WKLV�LV�D�IOXLG�SURFHVV��ZH�DUH�KHUH�WR�PHHW�WKHLU�QHHGV��DQG�
ZH�ZLOO�PDNH�FKDQJHV�LI�QHHG�EH�DQG�WKHUH�LV�VWLOO�SOHQW\�RI�WLPH�WR�PDNH�FKDQJHV�DV�ZH�PDNH�VXUH�
WKDW�WKLV�LV�D�VHUYLFH�WKDW�PHHWV�WKHLU�QHHGV���
��

0UV��'XNHV�LQWURGXFHG�0UV��0DU\�%HWK�%URZQOHH��WKH�'LUHFWRU�RI�WKH�2QH�9DOGRVWD���/RZQGHV�,QLWLDWLYH�
DQG�UHFRJQL]HG�0V��&KULVW\�0RRUH��WKH�&KDPEHU�'LUHFWRU��ZKR�ZDV�LQ�WKH�DXGLHQFH��0UV��'XNHV�VWDWHG�
ZH�KDYH�EHHQ�JRLQJ� WKURXJK� WKH�2QH�9DOGRVWD�/RZQGHV� ,QLWLDWLYH� IRU� VHYHUDO� \HDUV��DQG�DUH� YHU\�
EOHVVHG�WR�JHW�WR�D�SRLQW�ZKHUH�WKH�&KDPEHU�FRXOG�KLUH�D�GLUHFWRU�DQG�WKH\�KDG�WKHLU�ILUVW�FRPPLWWHH�
PHHWLQJ� ODVW�ZHHN�DQG�0UV��'XNHV�DVNHG�0UV��%URZQOHH� WR�FRPH� LQ�DQG�JLYH� WKH�&RPPLVVLRQ�DQ�
XSGDWH�� 0UV�� %URZQOHH� LQWURGXFHG� KHUVHOI�� VKDUHG� D� OLWWOH� DERXW� KHU� EDFNJURXQG�� WKDQNHG� WKH�
&RPPLVVLRQ�IRU�WKHLU�LQYHVWPHQW�WKDW�WKH\�PDGH�WR�WKH�LQLWLDWLYH��DQG�XSGDWHG�WKH�&RPPLVVLRQ�RQ�WKH�
2QH�9DOGRVWD�/RZQGHV�,QLWLDWLYH��&KDLUPDQ�6ODXJKWHU�WKDQNHG�0UV��%URZQOHH���
��

0UV�� 'XNHV� VWDWHG� WKH� JURXQGEUHDNLQJ� IRU� 6HFRQG� +DUYHVW� KDV� EHHQ� FDQFHOOHG�� 0UV�� 'XNHV� DOVR�
PHQWLRQHG�WKDW�ZH�ZLOO�EH�IHHGLQJ�RXU�HPSOR\HHV�&KLFN�)LO�$�IRU�HPSOR\HH�DSSUHFLDWLRQ�RQ�7KXUVGD\��


