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RI� OLYHVWRFN�� �0U��'LOODUG� VWDWHG� WKLV� SURSHUW\� LV� ORFDWHG� RII� RI�0DGLVRQ�+LJKZD\� DQG� WKHUH� DUH� QR�
ZHWODQGV�� )XUWKHU�� 0U�� 'LOODUG� VWDWHG� 5�$� ]RQLQJ� LV� OLVWHG� DV� D� UHFRPPHQGHG� ]RQLQJ� ZLWKLQ� WKLV�
FKDUDFWHU� DUHD�� � 0U�� 'LOODUG� VWDWHG� ERWK� WKH� 3ODQQLQJ� &RPPLVVLRQ� DQG� WKH� 75&� UHFRPPHQGHG�
DSSURYDO�RI�WKH�UHTXHVW���1R�RQH�VSRNH�IRU�RU�DJDLQVW�WKLV�UHTXHVW���&RPPLVVLRQHU�:LVHQEDNHU�PDGH�
D�PRWLRQ�WR�DSSURYH�WKH�UH]RQLQJ�UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�0DUVKDOO�VHFRQG���$OO�YRWHG�LQ�
IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
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:LOG� $GYHQWXUHV� 5HTXHVW� IRU� 3URMHFW� $SSURYDO� IRU� *HRUJLD
V� 7RXULVP� 'HYHORSPHQW� $FW�

3URJUDP��&KDLUPDQ�6ODXJKWHU�SUHVHQWHG�WKH�LWHP�VWDWLQJ�WKH�&RPPLVVLRQ�KHDUG�IURP�0U��-RQ�9LJXH��

9LFH�3UHVLGHQW�DQG�*HQHUDO�0DQDJHU�RI�:LOG�$GYHQWXUHV�7KHPH�3DUN��GXULQJ�WKH�ZRUN�VHVVLRQ���7KHUH�

EHLQJ�QR�DGGLWLRQDO�TXHVWLRQV��&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�

SUHVHQWHG��&RPPLVVLRQHU�(YDQV�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
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3XUFKDVH�RI�����:HEVWHU�6WUHHW�3URSHUW\��&RPPXQLW\�'HYHORSPHQW�'LUHFWRU��5DFKHO�7KUDVKHU��

SUHVHQWHG�WKH�LWHP���0UV��7KUDVKHU�VWDWHG�/RZQGHV�&RXQW\�KDV�DQ�RSSRUWXQLW\�WR�SXUFKDVH�SURSHUW\�

ORFDWHG�DW�����:HEVWHU�6WUHHW��9DOGRVWD��*HRUJLD��FXUUHQWO\�RZQHG�E\�-DPHV�&RXQFLO���0UV��7KUDVKHU�

VWDWHG� WKH�DSSUDLVHG�YDOXH� LV������������DQG� WKH�DFTXLVLWLRQ�ZLOO� LPSURYH�WKH�FXUUHQW�GHYHORSPHQW�

XQGHUZD\�� � &RPPLVVLRQHU� 0DUVKDOO� PDGH� D� PRWLRQ� WR� DSSURYH� WKH� SXUFKDVH� LQ� WKH� DPRXQW� RI�

������������9LFH�&KDLUPDQ�2UHQVWHLQ�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
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$VVLVWDQFH�WR�)LUHILJKWHUV�*UDQW�0LFUR�*UDQW�IRU�6&%$�$LU�&\OLQGHUV��)LUH�&KLHI��/OR\G�*UHHQ��

SUHVHQWHG�WKH�JUDQW�DSSOLFDWLRQ���&KLHI�*UHHQ�VWDWHG�WKH�JUDQW�IXQGV�ZRXOG�EH�XVHG�WR�UHSODFH�WKLUW\�

WZR������RI�WKH�QHHGHG�DLU�F\OLQGHUV���&KLHI�*UHHQ�VWDWHG�WKLV�JUDQW�LV�XS�WR�������������IRU�HTXLSPHQW�

ZLWK�D�FRXQW\�PDWFK�RI�WHQ�SHUFHQW�� �&KLHI�*UHHQ�VWDWHG�WKH�WRWDO�DPRXQW�IRU� WKLUW\�WZR�F\OLQGHUV� LV�

������������ZLWK�D�FRXQW\�PDWFK�RI�������������&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�

WKH�JUDQW�DSSOLFDWLRQ��9LFH�&KDLUPDQ�2UHQVWHLQ�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�

FDUULHG������
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3HWHUVRQ�5RDG�6HZHU�0DLQ�2SHQ�&XW��8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG� WKH� LWHP�� �0U��

6WDOYH\�VWDWHG�WKH�/DNH�3DUN�%HOOYLOOH�5RDG�ZLGHQLQJ�UHTXLUHV�UHORFDWLRQ�RI�WKH�ZDWHU�DQG�VHZHU�OLQHV���

0U��6WDOYH\�VWDWHG�WKHUH�LV�DQ�DGGLWLRQDO�FRQIOLFW�EHWZHHQ�WKH�VHZHU�PDLQ�DQG�GUDLQDJH�SLSHV�DW�WKH�

LQWHUVHFWLRQ�RI�3HWHUVRQ�5RDG���7KH�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��*'27��VWDWHG�WKLV�FKDQJH�

ZRXOG�QRW�EH�FRYHUHG�LQ� WKH�FRQWUDFW�� �*'27�KDV�JLYHQ�D�TXRWH�RI�������������ZKLFK� LQFOXGHV�DOO�

PDWHULDOV��ODERU��HTXLSPHQW��HWF���&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�

DV�SUHVHQWHG��9LFH�&KDLUPDQ�2UHQVWHLQ�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
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5HSRUWV���&RXQW\�0DQDJHU��

&RXQW\�0DQDJHU��3DLJH�'XNHV��VWDWHG�WKHUH�KDV�EHHQ�$FWLYH�6KRRWHU�7UDLQLQJ�WKURXJK�WKH�/RZQGHV�
&RXQW\�6KHULII
V�2IILFH��ZKR�KDV�EHHQ�KRVWLQJ�DQG�DGPLQLVWHULQJ�WKLV�WUDLQLQJ�HYHQW���0UV��'XNHV�VWDWHG�
WKLV�WUDLQLQJ� LQFOXGHV�ILUH�GHSDUWPHQWV��(06�DQG�������0UV��'XNHV�PHQWLRQHG�-RVK�'DZVRQ�ZDV�D�
UROH�SOD\HU�LQ�WKH�DFWLYH�VKRRWHU�HYHQW���0UV��'XNHV�VWDWHG�LQ�WKH�QHDU�IXWXUH�WKHUH�ZRXOG�EH�D�WLPH�IRU�
WKH�&RPPLVVLRQHUV� WR� FRPH� RXW� DQG� ZLWQHVV� WKH� WUDLQLQJ� ILUVW� KDQG�� � 0UV�� 'XNHV�PHQWLRQHG� WKDW�
'LUHFWRU� RI� (QJLQHHULQJ� 6HUYLFHV�� &KDG� 0F/HRG� DQG� KHUVHOI� YLVLWHG� WKH� KLVWRULF� FRXUWKRXVH� WKLV�
PRUQLQJ� WR�PHHW�ZLWK� WKH�DUFKLWHFW�DQG�SURMHFW�PDQDJHU� UHJDUGLQJ� WKH�SURJUHVV�RI� WKH�FRXUWKRXVH�
UHQRYDWLRQ���0UV��'XNHV�PHQWLRQHG�3XEOLF�,QIRUPDWLRQ�2IILFHU��0HJKDQ�%DUZLFN��KDV�EHHQ�ZRUNLQJ�RQ�


