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3DUWLDO� 5HQRYDWLRQ� WR� WKH� 6HFRQG� )ORRU� �� $GPLQLVWUDWLRQ� %XLOGLQJ�� 'LUHFWRU� RI� (QJLQHHULQJ�

6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�WKH�SDUWLDO�UHQRYDWLRQ�RI�WKH�VHFRQG�

IORRU� SURMHFW� LV� GHVLJQHG� IRU� WKH� LQFRPLQJ� LQVSHFWLRQV� DQG� SHUPLWWLQJ� GHSDUWPHQWV� ZLWK� .HOOHUPDQ�

&RQVWUXFWLRQ� VXEPLWWLQJ� WKH� ORZ�EDVH�ELG�DQG�DGGLWLYH� DOWHUQDWH���� LQ� WKH�DPRXQW�RI� ��������������

&RPPLVVLRQHU�*ULQHU�PDGH�D�PRWLRQ�WR�DSSURYH�.HOOHUPDQ�&RQVWUXFWLRQ�DV�WKH�ORZ�ELGGHU��LQFOXGLQJ�

DGGLWLYH�DOWHUQDWH�����LQ�WKH�DPRXQW�RI��������������9LFH�&KDLUPDQ�2UHQVWHLQ�VHFRQG���$OO�YRWHG�LQ�

IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG����
���
+LVWRULF�/RZQGHV�&RXQW\�&RXUWKRXVH�5HKDELOLWDWLRQ�DQG�5HVWRUDWLRQ�±�)XUQLWXUH��'LUHFWRU�RI�

(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�WKH�/RZQGHV�&RXQW\�

&RXUWKRXVH�5HKDELOLWDWLRQ�DQG�5HVWRUDWLRQ�IXUQLWXUH�SDFNDJH�ZDV�GHVLJQHG�WR�ILW�DOO�WKH�VSDFHV�ZLWKLQ�

WKH�FRXUWKRXVH�RQFH�WKH�FRQVWUXFWLRQ�LV�FRPSOHWH���0U��0F/HRG�VWDWHG�WKHUH�ZHUH�WKUHH�FRPSDQLHV�

WKDW�ZHUH�LQWHUHVWHG�LQ�WKH�SURSRVDO��EXW�RQO\�RQH�FRPSDQ\�VXEPLWWHG�D�SURSRVDO���%XVLQHVV�,QWHULRUV�

VXEPLWWHG�D�EDVH�ELG�LQ�WKH�DPRXQW�RI��������������WKH�SHULRG�IXUQLWXUH�LQ�WKH�DPRXQW�RI�������������

IRU�D�WRWDO�DPRXQW�RI���������������&RPPLVVLRQHU�*ULQHU�DVNHG�ZK\�WKH�RWKHU�WZR�FRPSDQLHV�GLG�QRW�

ELG�� 0U�� 0F/HRG� VWDWHG� QHLWKHU� FRPSDQ\� KDG� WKH� WLPH� WR� UHVHDUFK� DQG� VXEPLW� D� SURSRVDO�� 9LFH�

&KDLUPDQ�2UHQVWHLQ�DVNHG�LI�/RZQGHV�&RXQW\�KDG�ZRUNHG�ZLWK�%XVLQHVV�,QWHULRUV�EHIRUH��0U��0F/HRG�

UHVSRQGHG�\HV��RQ�D�VPDOOHU�VFDOH��EXW�KH�LV�FRQILGHQW�WKH\�FDQ�KDQGOH�WKLV�SURMHFW���9LFH�&KDLUPDQ�

2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�ORZ�ELGGHU�%XVLQHVV�,QWHULRUV�DV�SUHVHQWHG��&RPPLVVLRQHU�

(YDQV�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���
���

5(32576���&RXQW\�0DQDJHU��

&RXQW\� 0DQDJHU�� 3DLJH� 'XNHV�� VWDWHG� /RZQGHV� &RXQW\� KDV� ORVW� DQ� HPSOR\HH� WKLV�PRUQLQJ�� 0V��
:HQG\�<RXQJ�� �0UV��'XNHV�VWDWHG�KHU� IDPLO\� LV� LQ�RXU�SUD\HUV�DQG�0V��<RXQJ�KDG�EHHQ�D�FRXQW\�
HPSOR\HH�VLQFH��������0UV��'XNHV�UHPLQGHG�WKH�&RPPLVVLRQ�WKDW�/RZQGHV�&RXQW\�2IILFHV�ZLOO�EH�
FORVHG�)ULGD\��1RYHPEHU���WK� LQ�REVHUYDQFH�RI�9HWHUDQV�'D\���7KH�&RQVWUXFWLRQ�0DQDJHU�DW�5LVN�
SDFNDJH�ZLOO�EH�RXW�QHDU�WKH�HQG�RI�WKH�PRQWK�IRU�WKH�PHQWDO�KHDOWK�H[SDQVLRQ�DW�WKH�/RZQGHV�&RXQW\�
-DLO���0UV��'XNHV�VWDWHG�WKH�SODQV�IRU�WKH�UHPRGHOLQJ�RI�WKH�VHFRQG�IORRU�ZLWK�3HUPLWV�DQG�,QVSHFWLRQV�
FRQWLQXH�WR�PRYH�IRUZDUG��0UV��'XNHV�LQWURGXFHG�'LDQH�&DUWHU�DV�WKH�$VVLVWDQW�'LUHFWRU�RI�WKH�3HUPLWV�
DQG� ,QVSHFWLRQV�'HSDUWPHQW�� �7KH�6RXWKHUQ�*HRUJLD�5HJLRQDO�&RPPLVVLRQ�$SSUHFLDWLRQ�'LQQHU� LV�
EHLQJ� KHOG� WRPRUURZ� HYHQLQJ� LQ� $GHO�� 1RYHPEHU� ��QG� DW� ����� D�P�� LV� WKH� 6HFRQG� +DUYHVW�
7KDQNVJLYLQJ�IRU�7KRXVDQGV���0UV��'XNHV�DVNHG�(0$�'LUHFWRU��$VKOH\�7\H�WR�XSGDWH�WKH�&RPPLVVLRQ�
UHJDUGLQJ� WKH�VWRUP�� �0U��7\H�VWDWHG� WKHUH� LV�D� WURSLFDO� VWRUP�QDPHG�1LFROH�� FXUUHQWO\�HDVW�RI� WKH�
%DKDPDV��DQG�LV�H[SHFWHG�WR�PDNH�ODQGIDOO�DV�D�FDWHJRU\���KXUULFDQH��FRPLQJ�XS� WKH�SHQLQVXOD�RI�
)ORULGD���7KH�FXUUHQW�IRUHFDVW�KDV�WKH�FHQWHU�RI�WKH�WUDFN�JRLQJ�WKURXJK�/RZQGHV�&RXQW\�ZLWK�VRPH�
WURSLFDO�VWRUP�LPSDFWV�SRVVLEO\�7KXUVGD\��PLG�PRUQLQJ���0U��7\H�VWDWHG�WKHUH�ZLOO�EH�D�EULHILQJ�KHOG�DW�
������D�P��WRPRUURZ�PRUQLQJ���0UV��'XNHV�VWDWHG�GHSDUWPHQWV�DUH�UHDG\�DQG�SUHSDUHG�WR�WDNH�FDUH�
RI�WKH�FRPPXQLW\���
���
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9LFH�&KDLUPDQ�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DGMRXUQ�WKH�UHJXODU�VHVVLRQ��&RPPLVVLRQHU�0DUVKDOO�
VHFRQG���&KDLUPDQ�6ODXJKWHU�DGMRXUQHG�WKH�PHHWLQJ�DW������S�P���
���


