
��
�

$332,170(17���
�

+RVSLWDO�$XWKRULW\�RI�9DOGRVWD�DQG�/RZQGHV�&RXQW\��

&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�DSSRLQWPHQWV�� �0UV��'XNHV�VWDWHG�'U��%ULDQ�*ULQHU
V�

WHUP�ZLOO�H[SLUH�$XJXVW�����������0UV��'XNHV�VWDWHG�WKH�QDPHV�RI�'U��%ULDQ�*ULQHU��0U��%R�/RYHLQ�DQG�

0UV��6X]DQQH�0DWKLV�KDYH�EHHQ�VXEPLWWHG�DQG�DOO�KDYH�H[SUHVVHG�D�GHVLUH� WR�VHUYH��$GGLWLRQDOO\��

0UV��'XNHV�VWDWHG�'U��-RKQ�5RDQ
V�WHUP�ZLOO�H[SLUH�$XJXVW�����������0UV��'XNHV�VWDWHG�WKH�QDPHV�

VXEPLWWHG�E\�WKH�+RVSLWDO�$XWKRULW\�DUH�'U��-RKQ�5RDQ��0U��+D\GHQ�+DQFRFN�DQG�0UV��6X]DQQH�0DWKLV�

DQG� DOO� KDYH� H[SUHVVHG� D� GHVLUH� WR� VHUYH�� � &RPPLVVLRQHU� *ULQHU� QRPLQDWHG� 'U�� %ULDQ�*ULQHU� IRU�

UHDSSRLQWPHQW�� � 7KHUH� EHLQJ� QR� RWKHU� QRPLQDWLRQV�� 'U�� *ULQHU� ZDV� UHDSSRLQWHG� E\� DFFODPDWLRQ���

&RPPLVVLRQHU�*ULQHU�QRPLQDWHG�'U��-RKQ�5RDQ�IRU�UHDSSRLQWPHQW���7KHUH�EHLQJ�QR�RWKHU�QRPLQDWLRQV��

'U��5RDQ�ZDV�UHDSSRLQWHG�E\�DFFODPDWLRQ���
���
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5(=���������+XQWHU�3URSHUW\��0DGLVRQ�+Z\��(�$�WR�&�&��&RXQW\�:DWHU�	�6HSWLF��a�DF��

3ODQQLQJ� DQG� =RQLQJ� 'LUHFWRU�� -�'�� 'LOODUG�� SUHVHQWHG� WKH� LWHP�� � 0U�� 'LOODUG� VWDWHG� WKLV� UHTXHVW�

UHSUHVHQWV�D�FKDQJH�LQ�]RQLQJ�IURP�(VWDWH�$JULFXOWXUDO��(�$��]RQLQJ�WR�&URVVURDG�&RPPHUFLDO��&�&��

]RQLQJ�RQ�DSSUR[LPDWHO\�VHYHQ�DFUHV�DQG� WKHQ�WKH�DSSOLFDQW�ZRXOG� OLNH� WR�VXEGLYLGH� WZR�DFUHV� IRU�

GHYHORSPHQW���0U��'LOODUG�VWDWHG�VWDII�KDV�QRW�EHHQ�LQIRUPHG�RI�D�VSHFLILF�XVH��WKRXJK�LW�FRXOG�EH�XVHG�

IRU�D�SRVVLEOH�UHVWDXUDQW��7KH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO��DQG�WKH�75&�FRQVLGHUHG�

WKH� UHTXHVW� DQG� KDG� QR� REMHFWLRQDEOH� FRPPHQWV� DQG� LI� DSSURYHG�� D� PRUH� GHWDLOHG� DQDO\VLV� RI�

FRPPHUFLDO� SODQV� ZRXOG� EH� UHTXLUHG�� � 1R� RQH� VSRNH� DJDLQVW� WKLV� UHTXHVW�� � )UDQN� +XQWHU�� ����

3DOPZRRG�/DQH��$WODQWLF�%HDFK��)/�VSRNH�LQ�IDYRU�RI�WKH�UHTXHVW���0U��+XQWHU�WKDQNHG�WKH�FRPPLVVLRQ�

IRU�FRQVLGHULQJ�WKLV�UHTXHVW���9LFH�&KDLUPDQ�2UHQVWHLQ�DVNHG�WR�FODULI\�WKDW�WKLV�UH]RQLQJ�UHTXHVW�LV�

QRW�IRU�WKH�WZR�DFUHV��EXW�DOO�VHYHQ�DFUHV�EHLQJ�UH]RQHG�WR�&�&��&KDLUPDQ�6ODXJKWHU�DQVZHUHG�\HV��LW�

LV�WKH�HQWLUH�VHYHQ�DFUHV�EHLQJ�UH]RQHG��&RPPLVVLRQHU�:LVHQEDNHU�VWDWHG�WKHUH�VHHPV�WR�EH�VRPH�

FRQIXVLRQ�UHJDUGLQJ�WKLV�LWHP�DQG�EHOLHYHV�LW�VKRXOG�EH�WDEOHG���&RPPLVVLRQHU�:LVHQEDNHU�PDGH�D�

PRWLRQ�WR�WDEOH�WKLV�LWHP�XQWLO�WKH�QH[W�FRPPLVVLRQ�PHHWLQJ�RI�-XO\�����������9LFH�&KDLUPDQ�2UHQVWHLQ�

VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG���

��

5(=���������%HQ�%HDVOH\��5LYHU�5G��5����WR�5�$��&RXQW\�:DWHU�	�6HSWLF��a��DFUHV��

3ODQQLQJ� DQG� =RQLQJ� 'LUHFWRU�� -�'�� 'LOODUG�� SUHVHQWHG� WKH� LWHP�� � 0U�� 'LOODUG� VWDWHG� WKLV� UHTXHVW�

UHSUHVHQWV� D� FKDQJH� LQ� ]RQLQJ� RQ� D� SRUWLRQ� RI� WKH� VXEMHFW� SURSHUW\� IURP� 5���� �0HGLXP� 'HQVLW\�

5HVLGHQWLDO�� WR� 5�$� �5HVLGHQWLDO� $JULFXOWXUH�� ]RQLQJ�� � 0U�� 'LOODUG� VWDWHG� WKH� RULJLQDO� SDUFHO� ZDV�

VHYHQWHHQ������DFUHV�DQG�LQFOXGHV�WZR�H[LVWLQJ�UHVLGHQWLDO�GZHOOLQJV�WKDW�ZHUH�VXEGLYLGHG�LQWR�D�RQH�

DFUH�DQG�WKUHH�DFUH�WUDFW�HDUOLHU�WKLV�PRQWK���0U��'LOODUG�VWDWHG�LI�DSSURYHG��WKH�DSSOLFDQW�LQWHQGV�WR�

XWLOL]H� )DPLO\� 7LHV� DQG� IXUWKHU� VXEGLYLGH� WKH� DSSUR[LPDWHO\� ��DFUH� WUDFW� WR� FUHDWH� XS� WR� ILYH� ����

DGGLWLRQDO�ORWV����0U��'LOODUG�VWDWHG�WKH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO�DQG�WKH�75&�KDG�

QR� WHFKQLFDO� REMHFWLRQV�� � &RPPLVVLRQHU� 0DUVKDOO� DVNHG� UHJDUGLQJ� WKH� OHWWHU� RI� LQWHQW� ZKLFK� ZDV�

VXEPLWWHG�� 0U�� 'LOODUG� UHVSRQGHG� WKH� DSSOLFDQW� LV� LQ� WKH� DXGLHQFH� IRU� IXUWKHU� FODULILFDWLRQ�� � 9LFH�

&KDLUPDQ�2UHQVWHLQ�DVNHG�WR�YHULI\�LI�%HQ�%HDVOH\�LV�WKH�DSSOLFDQW��0U��'LOODUG�UHVSRQGHG�\HV���9LFH��

&KDLUPDQ� 2UHQVWHLQ� VWDWHG� WKH� FLWL]HQ� PDNLQJ� WKH� LQTXLU\� LV� 5HEHFFD� %HDVOH\� DQG� DVNHG� KHU�

UHODWLRQVKLS� WR�%HQ�%HDVOH\��0U��'LOODUG�DQVZHUHG�KH�EHOLHYHV� WKDW� LV�%HQ�%HDVOH\
V�ZLIH�� �0DUFXV�

&DPSEHOO�������5LYHU�5RDG��VSRNH�DJDLQVW�WKH�UHTXHVW���0U��&DPSEHOO�VWDWHG�WKLV�SURSHUW\�MRLQV�KLV�

SURSHUW\�RQ�WKH�ZHVW�VLGH���0U��&DPSEHOO�PHQWLRQHG�KH�KDG�KHDUG�WKDW�WKLV�SURSHUW\�PLJKW�EH�XVHG�IRU�

D�PRELOH�KRPH�SDUN�DQG�WKDW�FRQFHUQV�KLP���%HQ�%HDVOH\�������6SULQJEURRN�'ULYH��VSRNH�LQ�IDYRU�RI�

WKH�UHTXHVW���0U��%HDVOH\�VWDWHG�KH�LV�WKH�KXVEDQG�RI�5HEHFFD�%HDVOH\�DQG�ZRXOG�EH�KDSS\�WR�DQVZHU�


