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]RQLQJ���0UV��$PLRW�VWDWHG�WKH�JHQHUDO�PRWLYDWLRQ�LQ�WKLV�FDVH�LV�IRU�WKH�GHYHORSPHQW�RI�DSSUR[LPDWHO\�
WZR�DFUHV�IRU�IXWXUH�VSHFXODWLYH�FRPPHUFLDO�XVH��SHU�WKH�OHWWHU�RI�LQWHQW�UHFHLYHG���)XUWKHU��0UV��$PLRW�
VWDWHG�WKH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGV�DSSURYDO�DQG�WKH�75&�FRQVLGHUHG�WKH�UHTXHVW�DQG�KDG�
QR�REMHFWLRQDEOH�FRPPHQWV�DQG�LI�DSSURYHG��D�PRUH�GHWDLOHG�DQDO\VLV�RI�FRPPHUFLDO�SODQV�ZRXOG�EH�
UHTXLUHG���&RPPLVVLRQHU�:LVHQEDNHU�VWDWHG�WKLV�SURSHUW\�KDV�IURQWDJH�RQ�-XPSLQJ�*XOO\�5RDG�DQG�
KH�KDV�KHDUG�IURP�UHVLGHQWV�ZKR�ZHUH�XQDZDUH�RI�WKLV�UH]RQLQJ�GXH�WR�WKH�SODFHPHQW�RI�WKH�SXEOLF�
QRWLFH�VLJQ�RQ�0DGLVRQ�+LJKZD\�DQG�VXJJHVWHG�WR�WDEOH�WKLV�LWHP���&KDLUPDQ�6ODXJKWHU�DVNHG�0UV��
$PLRW� LI� WKHUH�ZDV�D�UHTXLUHPHQW� WR�SXW� WKH�SXEOLF�QRWLFH�VLJQ�RQ�-XPSLQJ�*XOO\�5RDG��0UV��$PLRW�
UHVSRQGHG�QR�VLU��WKH�VLJQV�DUH�SRVWHG�RQ�WKH�URDGV�ZLWK�WKH�PRVW�WUDIILF��LQ�WKLV�FDVH�EHLQJ�0DGLVRQ�
+LJKZD\���&RPPLVVLRQHU�*ULQHU�DVNHG�LI�DQ\�SDUW�RI� WKH�WZR�DFUHV�EHLQJ�UH]RQHG�ZHUH� ORFDWHG�RQ�
-XPSLQJ�*XOO\�5RDG��&KDLUPDQ�6ODXJKWHU�DQVZHUHG�\HV��RQH�VLGH�LV�RQ�-XPSLQJ�*XOO\�5RDG���
��

5(=���������%HQ�%HDVOH\��5LYHU�5G��5����WR�5�$��&RXQW\�:DWHU�	�6HSWLF��a��DFUHV��

&RXQW\�3ODQQHU��7ULQQL�$PLRW��SUHVHQWHG�WKH�LWHP���0UV��$PLRW�VWDWHG�WKLV�UHTXHVW�UHSUHVHQWV�D�FKDQJH�
LQ� ]RQLQJ� RQ� D� SRUWLRQ� RI� WKH� VXEMHFW� SURSHUW\� IURP� 5���� �0HGLXP� 'HQVLW\� 5HVLGHQWLDO�� WR� 5�$�
�5HVLGHQWLDO�$JULFXOWXUH��]RQLQJ���0UV��$PLRW�VWDWHG�WKH�RULJLQDO�SDUFHO�ZDV�VHYHQWHHQ������DFUHV�DQG�
LQFOXGHV�WZR�H[LVWLQJ�UHVLGHQWLDO�GZHOOLQJV�WKDW�ZHUH�VXEGLYLGHG�LQWR�D�RQH�DFUH�DQG�WKUHH�DFUH�WUDFW�
HDUOLHU� WKLV�PRQWK�� �0UV��$PLRW� VWDWHG� LI�DSSURYHG�� WKH�DSSOLFDQW� LQWHQGV� WR�XWLOL]H�)DPLO\�7LHV�DQG�
IXUWKHU� VXEGLYLGH� WKH�a���DFUH� WUDFW� WR� FUHDWH�XS� WR� ILYH� ����DGGLWLRQDO� ORWV�� �0UV��$PLRW� VWDWHG� WKH�
3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO�DQG�WKH�75&�KDG�QR�WHFKQLFDO�REMHFWLRQV���0UV��$PLRW�
VWDWHG� 0U�� 'LOODUG� VHQW� LQIRUPDWLRQ� UHJDUGLQJ� WKH� KLVWRU\� RI� WKH� DSSOLFDQW� ODVW� ZHHN�� � &KDLUPDQ�
6ODXJKWHU�DVNHG�LI�WKH�SURSHUW\�KDV�EHHQ�VXEGLYLGHG�UHFHQWO\�IRU�)DPLO\�7LHV��0UV��$PLRW�DQVZHUHG�
QR�VLU��0U��%HDVOH\�GLG�QRW�XVH�)DPLO\�7LHV�IRU�WKH�ILUVW�WZR�VXEGLYLVLRQV���0UV��$PLRW�VWDWHG�0U��%HDVOH\�
FKRRVHV�WR�UH]RQH�WKLV�SURSHUW\�WR�IXUWKHU�VXEGLYLGH�����
���
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$QQXDO�&RQWUDFW�5HQHZDO�IRU�0RVTXLWR�,GHQWLILFDWLRQ�DQG�7HVWLQJ��

3XEOLF�:RUNV�'LUHFWRU��5RELQ�&XPEXV��SUHVHQWHG�DQ�DJUHHPHQW�LQ�WKH�DPRXQW�RI�������������EHWZHHQ�
/RZQGHV� &RXQW\� DQG� 9DOGRVWD� 6WDWH� 8QLYHUVLW\� IRU� WKH� WUDSSLQJ�� LGHQWLILFDWLRQ� DQG� WHVWLQJ� RI�
PRVTXLWRHV� IRU� WKH�SXUSRVH�RI�PRQLWRULQJ� WKH�&RXQW\� IRU�PRVTXLWR�ERUQH�GLVHDVHV�� �0UV��&XPEXV�
VWDWHG�WKH�DJUHHPHQW�LV�D�UHQHZDO�RI�WKH�FXUUHQW�WHUPV���
��

$FFHSWDQFH�RI�)<���-XYHQLOH�-XVWLFH�,QFHQWLYH�*UDQW��

(0$�'LUHFWRU�� $VKOH\� 7\H�� SUHVHQWHG� WKH� LWHP� VWDWLQJ� WKLV� LV� WKH� QLQWK� \HDU� RI� FRPLQJ� EHIRUH� WKH�
&RPPLVVLRQ�IRU�WKLV�JUDQW�DQG�SUHYLRXVO\�LQ�$SULO�WKH�DSSOLFDWLRQ�UHTXHVW�ZDV�DSSURYHG���0U��7\H�VWDWHG�
�������������LQ�JUDQW�IXQGV�KDYH�EHHQ�DZDUGHG�WR�IXQG�SURJUDPV�WKDW�ZLOO�VHUYH�WKLUW\�VL[������\RXWK�
DQG� WKHLU� IDPLOLHV�RYHU� WKH�QH[W�JUDQW� F\FOH�� �0U��7\H�VWDWHG� WKLV� DZDUG�SDFNHW� LQFOXGHV�D� VHUYLFH�
DJUHHPHQW�ZLWK�(YLGHQFH�%DVHG�$VVRFLDWHV��(%$����&KDLUPDQ�6ODXJKWHU�DVNHG�WR�YHULI\�WKHUH�LV�QR�
IXQGLQJ�WKURXJK�/RZQGHV�&RXQW\��0U��7\H�DQVZHUHG�WKDW�LV�FRUUHFW��WKLV�LV�IXQGHG�RQ�D�UHLPEXUVHPHQW�
EDVLV���
��

$EDQGRQPHQW�RI�D�3RUWLRQ�RI�%RULQJ�3RQG�/DQH��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG� WKH� LWHP�� �0U��0F/HRG�VWDWHG� LQ�������
/RZQGHV�&RXQW\�FRPSOHWHG�WKH�SDYLQJ�RI�WKH�%RULQJ�3RQG�/DQH�SURMHFW��DQG�DV�SDUW�RI�WKH�QHZ�SURMHFW��
WKH�QHZ�ULJKW�RI�ZD\�ZDV�GHVLJQHG�WR�UHPRYH�WZR�QLQHW\�GHJUHH�WXUQV�����
��
�


