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$JUHHPHQW�ZLWK� 7(T%,'� IRU� 6XUSOXV� 6DOHV� RI� +HDY\� (TXLSPHQW�� )LQDQFH� 'LUHFWRU�� 6WHSKDQLH�
%ODFN��SUHVHQWHG�WKH�LWHP���0V��%ODFN�VWDWHG�7(T%,'�LV�DQ�RQOLQH�DXFWLRQ�VLWH�VSHFLDOL]LQJ�LQ�KHDY\�
HTXLSPHQW�VDOHV���0V��%ODFN�VWDWHG�VWDII�LV�UHTXHVWLQJ�DSSURYDO�WR�OLVW�KHDY\�HTXLSPHQW�LWHPV�WKDW�KDYH�
EHHQ�GHFODUHG�VXUSOXV�RQ�WKLV�VLWH�DV�DQ�DOWHUQDWLYH�PHDQV�RI�GLVSRVDO���)XUWKHU��0V��%ODFN�VWDWHG�RWKHU�
VXUSOXV�LWHPV�ZLOO�FRQWLQXH�WR�EH�OLVWHG�RQ�*RY'HDOV�FRP���&KDLUPDQ�6ODXJKWHU�DVNHG�LI�WKH�SXEOLF�KDV�
DFFHVV� WR� WKLV� ZHEVLWH�� 3XEOLF� :RUNV� 'LUHFWRU�� 5RELQ� &XPEXV�� UHVSRQGHG� \HV�� � 9LFH� &KDLUPDQ�
2UHQVWHLQ�PDGH�D�PRWLRQ� WR�DSSURYH� WKH� UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�*ULQHU�VHFRQG�� �$OO�
YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
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$GRSW�5HVROXWLRQ�$FFHSWLQJ�,QIUDVWUXFWXUH�IRU�9DO�'HO�(VWDWHV�6XEGLYLVLRQ�3KDVH�,,,��'LUHFWRU�RI�
(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�HQJLQHHULQJ�VWDII�KDV�
FRPSOHWHG�WKH�ILQDO�LQVSHFWLRQ�RI�WKH�SURMHFW���&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�
UHVROXWLRQ�DV�SUHVHQWHG��&RPPLVVLRQHU�*ULQHU�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�
FDUULHG��
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+LVWRULF�/RZQGHV�&RXQW\�&RXUWKRXVH�5HKDELOLWDWLRQ�3URMHFW�*03��*XDUDQWHHG�0D[LPXP�3ULFH��

'LUHFWRU�RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG� WKH� LWHP���0U��0F/HRG�VWDWHG�VWDII�� WKH�
DUFKLWHFW� �*ODGZLQ� 9DXJKQ� $UFKLWHFWXUH�� DQG� WKH� FRQVWUXFWLRQ�PDQDJHU� �$OOVWDWH�&RQVWUXFWLRQ� DQG�
&DXWKDQ�&RQVWUXFWLRQ�-RLQW�9HQWXUH��//&��KDYH�EHHQ�ZRUNLQJ�RQ�D�*XDUDQWHHG�0D[LPXP�3ULFH��*03��
VLQFH�GHPROLWLRQ�ZDV�FRPSOHWHG���0U��0F/HRG�VWDWHG�WKH�FRQVWUXFWLRQ�PDQDJHU�VWDUWHG�UHFHLYLQJ�ELGV�
LQ�0DUFK������DQG�WKH�ILQDO�*03�LV�����������������0U��0F/HRG�VWDWHG�WKLV�LQFOXGHV�DOO�FRQVWUXFWLRQ�
FRVWV�LQFOXGLQJ�WKH�GHPROLWLRQ�FRQVWUXFWLRQ�FRVW�DSSURYHG�ODVW�6HSWHPEHU���0U��0F/HRG�UHFRJQL]HG�
:LOO�6XPQHU�ZLWK�$OOVWDWH�&RQVWUXFWLRQ�DQG�0LFKDHO�0F5DH�ZLWK�&DXWKDQ�&RQWUXFWLRQ���&RPPLVVLRQHU�
:LVHQEDNHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��9LFH�&KDLUPDQ�2UHQVWHLQ�VHFRQG���$OO�
YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
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5(32576���&RXQW\�0DQDJHU�

&RXQW\� 0DQDJHU�� 3DLJH� 'XNHV�� VWDWHG� /RZQGHV� &RXQW\� KDV� ZRUNHG� ZLWK� $OOVWDWH� DQG� &DXWKDQ�
&RQVWUXFWLRQ�LQ�WKH�SDVW�DQG�VWDII�LV�H[FLWHG�WR�ZRUN�ZLWK�WKHP�RQ�WKLV�SURMHFW���0UV��'XNHV�VWDWHG�WKH�
PDMRULW\�RI�WKH�EXGJHW�PHHWLQJV�DUH�FRPSOHWH��UHFRPPHQGDWLRQV�VKRXOG�EH�PDGH�LQ�PLG��0D\��ZLWK�
WKH�SXEOLF�KHDULQJ�EHLQJ�KHOG�WKH�ILUVW�PHHWLQJ�LQ�-XQH�DQG�WKH�DGRSWLRQ�LQ�WKH�VHFRQG�PHHWLQJ�LQ�-XQH���
0UV��'XNHV� WKDQNHG��)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN�DQG�KHU�VWDII� WKDW�KDYH�KHOSHG�ZLWK� WKHVH�
PHHWLQJV���0UV��'XNHV�VWDWHG�VKH�PHW�ZLWK�0RRG\�$LU�)RUFH�%DVH�OHDGHUVKLS�DQG�UHFHLYHG�DQ�XSGDWH�
UHJDUGLQJ�WKH�RSHUDWLRQV�RI�WKH���UG�$LU�*URXQG�2SHUDWLRQV�:LQJ�DQG�DOVR�ORRNHG�DW�WKH�+LJKWRZHU�
5RDG�SURMHFW�� �0UV��'XNHV�VWDWHG�/RZQGHV�&RXQW\� LV�ZRUNLQJ�ZLWK�6RXWK�*HRUJLD�0HGLFDO�&HQWHU�
�6*0&��(06�VHUYLFH�DQG�/RZQGHV�&RXQW\�)LUH�5HVFXH� IRU�FLYLO� MRLQW�PHGLFDO�GHSOR\PHQW��D�QHZ�
PHGLFDO�GLUHFWLYH�WKDW�ZH�KDYHQ
W�KDG�LQ�WKH�SDVW���0UV��'XNHV�VWDWHG�7KRPDVYLOOH�+XPDQH�6RFLHW\�
KDV�UHFHLYHG�D�JUDQW�IRU�VSD\�DQG�QHXWHU�IURP�DQ�RUJDQL]DWLRQ�FDOOHG�%HVW�)ULHQGV�DQG�WKH�/RZQGHV�
&RXQW\�$QLPDO�6HUYLFHV�ZLOO�EH�PHHWLQJ�ZLWK�WKHP�WR�SDUWQHU�RQ�IUHH�VSD\�DQG�QHXWHU�VHUYLFHV���/DVWO\��
0UV��'XNHV�PHQWLRQHG�/RZQGHV�&RXQW\�VWDII��.HYLQ�%HDOV��&KDG�0F/HRG�DQG�-�'��'LOODUG�SODFHG�WKLUG�
LQ�WKH�+RPHEXLOGHUV�*ROI�7RXUQDPHQW��
��
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&KDUOHV�(��&DUPLFNOH��-U��������5RELQ�/DQH��DGGUHVVHG�WKH�FRPPLVVLRQ�UHJDUGLQJ�WKH�QHHG�IRU�VSHHG�
EXPSV�WR�EH�LQVWDOOHG�DW�WKH�LQWHUVHFWLRQ�RI�*UHHQULGJH�5RDG�DQG�5RELQ�/DQH�GXH�WR�WKH�LQFUHDVHG�
WUDIILF�VSHHGLQJ�WKURXJK�WKH�DUHD���0U��&DUPLFNOH�VXEPLWWHG�D�SHWLWLRQ�WR�WKH�FRPPLVVLRQ�UHJDUGLQJ�WKH�
UHTXHVW��


