
��
�

ZDV�WDEOHG�DW�WKH�UHJXODU�VHVVLRQ�FRPPLVVLRQ�PHHWLQJ�KHOG�RQ�$SULO������������0U��'LOODUG�VWDWHG�WKLV�
UHTXHVW�LV�D�FKDQJH�LQ�]RQLQJ�IURP�5����/RZ�'HQVLW\�5HVLGHQWLDO��]RQLQJ�WR�&�*��&RPPHUFLDO�*HQHUDO��
RQ�DSSUR[LPDWHO\����DFUHV��3�'��3ODQQHG�'HYHORSPHQW��]RQLQJ�RQ�DSSUR[LPDWHO\����DFUHV�DQG�5����
�6XEXUEDQ�'HQVLW\�5HVLGHQWLDO��RQ�DSSUR[LPDWHO\����DFUHV���0U��'LOODUG�VWDWHG�WKH�DSSOLFDQW�ZRXOG�OLNH�
WR�FUHDWH�D�PL[WXUH�RI�UHVLGHQWLDO�DQG�FRPPHUFLDO�VLWHV�IRU�GHYHORSPHQW�LQ�YDULRXV�VWDJHV���0U��'LOODUG�
VWDWHG�WKLV�LWHP�ZDV�WDEOHG�WR�DOORZ�WKH�RSSRVLWLRQ�WR�SUHVHQW�FRQFHUQV�WR�WKH�&RPPLVVLRQ�DQG�VWDII�
FRQWDFWHG� WKH� *HRUJLD� 'HSDUWPHQW� RI� 7UDQVSRUWDWLRQ� �*'27�� ZLWK� FRQFHUQV�� DQG� D� WUDIILF� LPSDFW�
DQDO\VLV�ZRXOG�EH�FRQGXFWHG�IRU�WKLV�VLWH���&RPPLVVLRQHU�0DUVKDOO�DVNHG�LI�WKLV�ZRXOG�EH�D�FRQGLWLRQ�
IURP�*'27��&KDLUPDQ�DQVZHUHG�QR��WKLV�ZRXOG�EH�D�UHTXLUHPHQW��&KULV�%XHVFKHU�������5LYHU�&KDVH�
'ULYH��VSRNH�DJDLQVW�WKH�UHTXHVW���0U��%XHVFKHU�VWDWHG�KH�ZDV�VSHDNLQJ�RQ�EHKDOI�RI�WKH�UHVLGHQWV�RI�
WKH�5LYHU�&KDVH�6XEGLYLVLRQ�� �0U��%XHVFKHU�VWDWHG�WKH�KRPHRZQHUV�DUH�QRW�DQWL�GHYHORSPHQW��EXW�
VPDUW�GHYHORSPHQW���0U��%XHVFKHU�VWDWHG�WKH�UHVLGHQWV�KDYH�FRQFHUQV�ZLWK�LQFUHDVHG�WUDIILF��FULPH�
DQG� WKH� GHFUHDVH� LQ� SURSHUW\� YDOXH�� 0U� %XHVFKHU� DVNHG� WKDW� WKH� &RPPLVVLRQ� QRW� DSSURYH� DQ\�
DGGLWLRQDO� GHYHORSPHQW� UHTXHVWV� DORQJ� 9DO� 'HO� &RUULGRU� XQWLO� 9DO� 'HO� LPSURYHPHQWV� DUH� PDGH���
$GGLWLRQDOO\��0U��%XHVFKHU�DVNHG�IRU�D�UHGXFWLRQ�LQ�WKH�VSHHG�OLPLW�IURP�1RUWK�9DOGRVWD�5RDG�WR�WKH�
0RRG\�$LU�)RUFH�%DVH�KRXVLQJ�DUHD��DQG�D�FDXWLRQ�RU�WUDIILF�OLJKW�EH�LQVWDOOHG�DW�5LYHU�&KDVH�DQG�9DO�
'HO�5RDG�� �%LOO�1LMHP�������1RUWK�3DWWHUVRQ�6WUHHW�� VSRNH� LQ� IDYRU�RI� WKH� UHTXHVW�RQ�EHKDOI�RI� WKH�
DSSOLFDQW��0U��1LMHP�VWDWHG�WKLV�LV�D�PL[WXUH�RI�]RQLQJ�FODVVLILFDWLRQV�DQG�WKH�PL[HG�XVH�GHYHORSPHQW�
SURSRVHG�LV�LQ�WKH�FRPSUHKHQVLYH�SODQ���0U��1LMHP�RIIHUHG�WR�DQVZHU�DQ\�TXHVWLRQV�WKH�FRPPLVVLRQ�
PLJKW� KDYH� UHJDUGLQJ� WKLV� UH]RQLQJ� UHTXHVW�� 9LFH� &KDLUPDQ� 2UHQVWHLQ�� DVNHG� LI� WKH� GHYHORSHU�
XQGHUVWDQGV�WKH�FRPPLVVLRQ�ZLOO�DZDLW�IRU�D�UHSRUW�IURP�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�DQG�
WKH\�ZLOO�GLFWDWH�ZKDW�LV�UHTXLUHG�DV�IDU�DV�WKH�WUDIILF���9LFH�&KDLUPDQ�2UHQVWHLQ�DGGUHVVHG�WKH�FRQFHUQV�
IURP�0U��%XHVFKHU�UHJDUGLQJ�WKH�ULJKW�RI�ZD\�DFTXLVLWLRQ�IRU�IXWXUH�H[SDQVLRQ�DQG�WKH�WUDIILF�OLJKW�DW�
5LYHU�&KDVH�VWDWLQJ�WKH�FRPPLVVLRQ�UHOLHV�RQ�*'27�WR�DGYLVH�DQG�GHWHUPLQH�ZKDW�ZLOO�EH�UHTXLUHG�
DQG�H[SHQVHV�UHODWHG�WR�LPSURYHPHQWV�ZLOO�EH�RQ�WKH�GHYHORSHU���0U��1LMHP�UHVSRQGHG�WKH�GHYHORSHU�
LV�DZDUH�RI�WKH�WUDIILF�VWXG\�DQG�XQGHUVWDQGV�WKH�FRVWV�DVVRFLDWHG��&RPPLVVLRQHU�0DUVKDOO�DVNHG�LI�LW�
VWDWHV� LQ� WKH� FRQWUDFW� WKH� GHYHORSHU� ZLOO� KDYH� WR� SD\�� &KDLUPDQ� 6ODXJKWHU� DVNHG� 'LUHFWRU� RI�
(QJLQHHULQJ�6HUYLFHV�&KDG�0F/HRG�WR�UHVSRQG���0U��0F/HRG�VWDWHG�LW�LV�D�UHTXLUHPHQW�ZKLFK�ZRXOG�
FRPH�WKURXJK�SHUPLWWLQJ�DQG�SODQ�UHYLHZ��9LFH�&KDLUPDQ�2UHQVWHLQ�YHULILHG�WKDW�*'27�FRXOG�PDNH�D�
UHYLVLRQ�DV�IDU�DV�WKH�LQJUHVV�HJUHVV��0U��0F/HRG�DQVZHUHG�FRUUHFW��WKH�DUHD�ZLOO�EH�UHVHDUFKHG�DV�
ZHOO�DV� IXWXUH�JURZWK�RI� WKLV�GHYHORSPHQW��9LFH�&KDLUPDQ�2UHQVWHLQ�DVNHG� LI� WKLV� LV�VHSDUDWH� IURP�
LPSURYHPHQWV� IRU� 9DO� 'HO� DQG� 1RUWK� 9DOGRVWD� 5RDG�� 0U�� 0F/HRG� DQVZHUHG� WKDW� LV� FRUUHFW���
&RPPLVVLRQHU�*ULQHU�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�0DUVKDOO�
VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
�
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2QH�9DOGRVWD�/RZQGHV�&RPPXQLW\�:LGH�,QLWLDWLYH��&RXQW\�0DQDJHU��3DLJH�'XNHV��SUHVHQWHG�WKH�
LWHP���0UV��'XNHV�VWDWHG�/RZQGHV�&RXQW\�ZRUNHG�ZLWK�2QH�9DOGRVWD�/RZQGHV�6WHHULQJ�&RPPLWWHH�
RYHU�WKH�SDVW�VHYHUDO�\HDUV�WR�GHYHORS�D�FRPPXQLW\�ZLGH�LQLWLDWLYH�DGGUHVVLQJ�ORFDO�FKDOOHQJHV�ZLWK�D�
IRFXV�RQ�ZRUNIRUFH�GHYHORSPHQW�DQG�SULYDWH�VHFWRU�VXSSRUW���0UV��'XNHV�VWDWHG�WKH�9DOGRVWD�/RZQGHV�
&RXQW\�&KDPEHU�RI�&RPPHUFH�KDV�DJUHHG�WR�SURYLGH�WKH�HQYLURQPHQW�IRU�RSHUDWLRQV�ZLWK�FRQWLQXHG�
RYHUVLJKW�IURP�WKH�VWHHULQJ�FRPPLWWHH���$GGLWLRQDOO\��0UV��'XNHV�VWDWHG�/RZQGHV�&RXQW\
V�UROH�ZRXOG�
EH�IXQGLQJ�LQ�WKH�DPRXQW�RI��������������RYHU�D�ILYH�\HDU�SHULRG���0UV��'XNHV�VWDWHG�WKHUH�ZLOO�EH�D�
IROORZ�XS�0HPRUDQGXP�RI�8QGHUVWDQGLQJ� �028�� IRU� WKLV� LWHP�� �9LFH�&KDLUPDQ�2UHQVWHLQ�DVNHG� WR�
YHULI\� WKH� DPRXQW� LV� ������������� WRWDO� IRU� WKH� ILYH�\HDU� SHULRG�� 0UV�� 'XNHV� UHVSRQGHG� \HV���
&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�LWHP�DV�SUHVHQWHG��9LFH�&KDLUPDQ�2UHQVWHLQ�


