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UHVLGHQWLDO�� ]RQLQJ�� LQ� RUGHU� IRU� WKH� SURSHUW\� WR� EH� VXEGLYLGHG� WR� EH� JLYHQ� WR� D� IDPLO\� PHPEHU���
$GGLWLRQDOO\��0U��'LOODUG�VWDWHG�WKH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGV�DSSURYDO�DQG�WKH�75&�KDV�QR�
REMHFWLRQDEOH�FRPPHQWV���-XVWLQ�:DUUHQ�������/DQHV�3RQG�5RDG��VSRNH�LQ�IDYRU�RI�WKH�UHTXHVW�DV�WKH�
DSSOLFDQW�� �0U��:DUUHQ�VWDWHG�D�PRELOH�KRPH�ZDV�UHPRYHG�IURP�WKH�SURSHUW\�DQG�KH�ZRXOG� OLNH�WR�
GHHG� WKH�SURSHUW\� WR�KLV�QLHFH�� �1R�RQH�VSRNH�DJDLQVW� WKH� UHTXHVW�� �&RPPLVVLRQHU�*ULQHU�PDGH�D�
PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�:LVHQEDNHU�VHFRQG���$OO�YRWHG�LQ�IDYRU��
QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
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	�6HSWLF��3ODQQLQJ�DQG�=RQLQJ�'LUHFWRU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP���0U��'LOODUG�VWDWHG�WKLV�LV�D�
FKDQJH�LQ�]RQLQJ�RQ�WKH�VXEMHFW�SURSHUW\�IURP�HVWDWH�DJULFXOWXUH��(�$��WR�UHVLGHQWLDO�DJULFXOWXUH��5�$���
LQ�RUGHU�WR�GHYHORS�DQ����ORW�VXEGLYLVLRQ��ZLWK�SURSRVHG�ORW�VL]HV�RI�����WR������DFUHV���0U��'LOODUG�VWDWHG�
WKLV� SURSHUW\� LV� ORFDWHG� RII� 0LOOHU� %ULGJH� 5RDG�� � 0U�� 'LOODUG� VWDWHG� WKH� 3ODQQLQJ� &RPPLVVLRQ�
UHFRPPHQGV�GHQLDO�DQG�WKH�75&�UHYLHZHG�WKH�UHTXHVW�DQG�IRXQG�LW�FRQVLVWHQW�ZLWK�WKH�)XWXUH�/DQG�
8VH� &KDUDFWHU� 0DS�� WKRXJK� LQFRQVLVWHQW� ZLWK� WKH� &RPPXQLW\� *RDOV� DQG� 3ROLFLHV� RI� WKH�
&RPSUHKHQVLYH�3ODQ���)XUWKHU��0U��'LOODUG�VWDWHG�WKH�GHYHORSPHQW�VWDQGDUGV�IRU�ORW�ZLGWK�GLIIHU�EDVHG�
RQ� WKH� XVH� RI� D� FHQWUDO�SXEOLF� ZDWHU� V\VWHP� RU� LQGLYLGXDO� SULYDWH� ZHOOV�� DQG� KDYH� QRW� EHHQ� IXOO\�
HYDOXDWHG�E\�WKH�'3+�RU�(3'�DW�WKLV�WLPH��&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�LI�WKLV�ZDV�SULYDWH�ZHOO�
DQG�VHSWLF��0U��'LOODUG�DQVZHUHG�WKH�SURSRVDO�DV�VXEPLWWHG�LV�IRU�D�FRPPXQLW\�ZDWHU�V\VWHP��EXW�WKH�
ORWV� DUH� ODUJH� HQRXJK� WR� DFFRPPRGDWH� SULYDWH� ZHOOV�� WKRXJK� WKH� VRLO� VXLWDELOLW\� KDV� QRW� EHHQ�
GHWHUPLQHG�E\�WKH�'HSDUWPHQW�RI�+HDOWK�DW�WKLV�WLPH���'RQ�3RZHOO�������4XHHQVEXU\�:D\��VSRNH�LQ�
IDYRU�RI�WKH�UHTXHVW���0U��3RZHOO�VWDWHG�DW�WKH�'HFHPEHU�PHHWLQJ�LW�ZDV�VXJJHVWHG�WR�JR�WR�����DFUHV��
ZKLFK�KDV�EHHQ�UHVXUYH\HG�ZLWK�FXUE�DQG�JXWWHU��SDYHG�DQG�WKHUH�ZLOO�EH�D�FRPPXQLW\�ZDWHU�V\VWHP�
ZLWK�D�GHHS�ZHOO�DV�EDFN�XS��0U��3RZHOO�VWDWHG�WKH�SODQ�ZDV�UHVWUXFWXUHG�WR�DGGUHVV�WKH�VHSWLF�WDQN�
LVVXH�DV�ZHOO���0U��3RZHOO�PHQWLRQHG�WKH�FRVW�RI�WKH�KRXVHV�ZRXOG�EH�EHWZHHQ���������������������
ZKLFK�ZRXOG�LQFUHDVH�WKH�WD[�EDVH�SHU�\HDU��-HVVH�%XVK�������'DVKHU�-RKQVRQ�5RDG��VSRNH�LQ�IDYRU�
RI�WKH�UHTXHVW�DV�WKH�HQJLQHHU�ZLWK����6WRQHV�(QJLQHHULQJ�&RPSDQ\���0U��%XVK�VWDWHG�0U��3RZHOO�KDV�
WKH� DELOLW\� WR� GHYHORS� WKLV� VXEGLYLVLRQ� UHJDUGOHVV� RI� WKH� ]RQLQJ�� WKH� TXHVWLRQ� UHPDLQV�ZKHWKHU� WKH�
VXEGLYLVLRQ�ZLOO�KDYH�VL[�RU�WZHOYH�KRPHV���%UDG�)ROVRP�������1RUWK�3DWWHUVRQ�6WUHHW��VSRNH�DJDLQVW�
WKH�UHTXHVW���0U��)ROVRP�VWDWHG�KH
V�UHSUHVHQWLQJ�VHYHUDO�SURSHUW\�RZQHUV�LQ�WKH�DUHD�DQG�KDV�DVNHG�
WKRVH� LQ� RSSRVLWLRQ� WR� DWWHQG� WKH� PHHWLQJ� WRQLJKW�� � 0U�� )ROVRP� VWDWHG� WKLV� SURSHUW\� LV� ZLWKLQ� WKH�
DJULFXOWXUH�� IRUHVWU\�� FRQVHUYDWLRQ� FKDUDFWHU�DUHD�DQG� LV� QRW� SURSRVHG� WR�EH� FKDQJHG��0U�� )ROVRP�
VWDWHG�WKLV�]RQLQJ�LV�SHUPLWWHG��EXW�LV�LQDSSURSULDWH�IRU�VHYHUDO�UHDVRQV���0U��)ROVRP�VWDWHG�WKH�RQO\�
GHYHORSPHQW� QHDU� LV� WKH� 6KLORK� 5LGJH� GHYHORSPHQW�� � 0U�� )ROVRP� VWDWHG� KH� JDYH� FRSLHV� WR� WKH�
FRPPLVVLRQHUV�UHJDUGLQJ�6KLORK�5LGJH�EHIRUH�WKH�PHHWLQJ�EHJDQ���0U��)ROVRP�PHQWLRQHG�WKDW�KH
V�
VSRNHQ� WR� WKH�FRPPLVVLRQHUV�DQG� WKH�FRQVHQVXV�VHHPV� WR�EH� WKDW� WKHUH�VKRXOG�QRW�EH�DQ\�PRUH�
FRPPXQLW\�ZDWHU�V\VWHPV�ZLWKLQ�/RZQGHV�&RXQW\�� �0U��)ROVRP�VWDWHG� WKHUH� LV�QR�QHHG� WR�GLVWXUE�
H[LVWLQJ�ODQG�XVH�DQG�JURZWK�SDWWHUQV��PDNLQJ�GUDLQDJH�DQG�IORRGLQJ�ZRUVH��EXLOGLQJ�LQ�D�JURXQGZDWHU�
UHFKDUJH�DUHD��SODFLQJ�D�IXWXUH�EXUGHQ�RQ�WKH�FRXQW\�IRU�D�FRPPXQLW\�ZDWHU�V\VWHP�DQG�WKHUH�LV�QR�
QHHG�WR�DSSURYH�WKLV�UH]RQLQJ�FDVH���0U��)ROVRP�VWDWHG�WKHUH�LV�D�QHHG�WR�OLVWHQ�WR�WKH�FRQFHUQV�RI�WKH�
UHVLGHQWV�ZKR�KDYH�VLJQHG� WKH�SHWLWLRQ�DJDLQVW� WKLV� UH]RQLQJ�FDVH�� �(OWRQ�'��5HGGLQJ�������:HEE�
5RDG��VSRNH�DJDLQVW�WKLV�UHTXHVW���0U��5HGGLQJ�VWDWHG�WKLV�GHYHORSPHQW�ZLOO�FKDQJH�WKH�FKDUDFWHU�RI�
WKH�FRPPXQLW\�DQG�KH�LV�DJDLQVW�WKLV�UH]RQLQJ���&RPPLVVLRQHU�0DUVKDOO�PDGH�D�PRWLRQ�WR�GHQ\�WKH�
UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�:LVHQEDNHU�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�
FDUULHG��
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