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HQIRUFHPHQW� VXEJUDQW��&RPPLVVLRQHU�*ULQHU�VHFRQG�� �$OO� YRWHG� LQ� IDYRU�� QR�RQH�RSSRVHG��0RWLRQ�
FDUULHG��
��

2IILFH�RI�WKH�*RYHUQRU�&ULPLQDO�-XVWLFH�&RRUGLQDWLQJ�&RXQFLO�$FFRXQWDELOLW\�&RXUW�/RZQGHV�

&RXQW\�'8,�&RXUW���(QKDQFHPHQW�DQG�,QQRYDWLRQ�6XEJUDQW�$ZDUG�±�6WDWH�&RXUW�

9LFH�&KDLUPDQ�(YDQV�DVNHG�&RXQW\�0DQDJHU��3DLJH�'XNHV��WR�SUHVHQW�WKH�LWHP���0UV��'XNHV�VWDWHG�
WKLV� HQKDQFHPHQW� DQG� LQQRYDWLRQ� VXEJUDQW� DZDUG� LV� LQ� WKH� DPRXQW� RI� ����������� ZLWK� QR�PDWFK�
UHTXLUHPHQW�E\�/RZQGHV�&RXQW\���$GGLWLRQDOO\��0UV��'XNHV�VWDWHG�WKLV�VXSSOHPHQWDO�JUDQW�KDV�EHHQ�
UHTXHVWHG�IRU�*36�0RQLWRUV�DQG�'RFXPHQW�7UDQVODWLRQV���&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�
DSSURYH�WKH�HQKDQFHPHQW�DQG�LQQRYDWLRQ�VXEJUDQW�DZDUG��&RPPLVVLRQHU�*ULQHU�VHFRQG���$OO�YRWHG�
LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
��
1HOVRQ�+LOO�/LIW�6WDWLRQ�3XPS�8SJUDGH�

8WLOLWLHV�'LUHFWRU��6WHYH�6WDOYH\��SUHVHQWHG�D�UHTXHVW�WR�SXUFKDVH�WZR�QHZ�SXPSV�IURP�;\OHP��,QF���LQ�
WKH�DPRXQW�RI��������������0U��6WDOYH\�VWDWHG�GXH�WR�WKH�JURZWK�LQ�WKH�DUHD��WKH�FXUUHQW���KS�SXPSV�
DUH�DW�FDSDFLW\�DQG�QHHG� WR�EH�XSJUDGHG�� �0U��6WDOYH\�VWDWHG� WR�PHHW� WKH�H[SHFWHG�FDSDFLW\�� WKH�
H[LVWLQJ���KS�SXPSV�ZLOO�EH�FKDQJHG� WR���KS�SXPSV���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI� WKH���KS�
SXPSV�ZHUH� VWLOO� RSHUDEOH��0U��6WDOYH\� UHVSRQGHG� \HV�� WKRVH�SXPSV�ZLOO� EH� XWLOL]HG� LQ� WKH� IXWXUH���
&RPPLVVLRQHU�*ULQHU�DVNHG�LI�WKH���KS�SXPSV�ZRXOG�EH�VXIILFLHQW�IRU�WKH�FXUUHQW�JURZWK���0U��6WDOYH\�
UHVSRQGHG�\HV�� �&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ� WR�DSSURYH� WKH� SXUFKDVH�DV�SUHVHQWHG���
&RPPLVVLRQHU�*ULQHU�VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
��
$SSURYDO�RI�'$¶V�)HGHUDO�92&$�&(6)�*UDQW�$SSOLFDWLRQ�5HQHZDO�

9LFH�&KDLUPDQ�(YDQV�DVNHG�&RXQW\�0DQDJHU��3DLJH�'XNHV��WR�SUHVHQW�WKH�LWHP���0UV��'XNHV�VWDWHG�
WKH�DSSOLFDWLRQ� LV�D� FRQWLQXDWLRQ�RI�D�92&$�JUDQW� WKDW�KDV�EHHQ� LQ�RSHUDWLRQ�VLQFH������DQG� WKH�
&ULPLQDO� -XVWLFH� &RRUGLQDWLQJ� &RXQFLO� �&-&&�� KDV� EHHQ� JLYHQ� &29,'� HPHUJHQF\� VXSSOHPHQWDO�
IXQGLQJ�ZLWK�WKH�DSSOLFDWLRQ�GHDGOLQH�RI�-DQXDU\������������0UV��'XNHV�VWDWHG�WKH�IXQGV�IURP�WKH�JUDQW��
DORQJ� ZLWK� �ILYH� SHUFHQW�� IXQGV�� SD\� IRU� YLFWLP� VHUYLFHV�� � &RPPLVVLRQHU� 2UHQVWHLQ� DVNHG� LI� WKH�
DSSOLFDWLRQ�UHQHZDO�ZDV�EHLQJ�UHTXHVWHG�WR�EH�DSSURYHG��0UV��'XNHV�UHVSRQGHG�\HV���&RPPLVVLRQHU�
0DUVKDOO�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�*ULQHU�VHFRQG���$OO�YRWHG�
LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
��
6SHFLDO�$VVHVVPHQW�5DWH�IRU������

)LQDQFH�'LUHFWRU��6WHSKDQLH�%ODFN��SUHVHQWHG�WKH�LWHP���0V��%ODFN�VWDWHG�WKH�FRXQW\�LV�UHTXLUHG�WR�
VHW�WKH�LQWHUHVW�UDWH�RQ�VSHFLDO�DVVHVVPHQWV�HDFK�\HDU���0V��%ODFN�VWDWHG�WKH�UDWH�LV�VHW�WR�EH�DW�WZR�
SHUFHQW�DERYH�SULPH��DGGLQJ�WKH������UDWH�LV�FDOFXODWHG�DW���������&RPPLVVLRQHU�0DUVKDOO�PDGH�
D�PRWLRQ�WR�VHW�WKH������6SHFLDO�$VVHVVPHQW�5DWH�DW��������&RPPLVVLRQHU�2UHQVWHLQ�VHFRQG���$OO�
YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
��
$7	7�6ZLWFKHG�(WKHUQHW�&LUFXLW�&RQWLQXDWLRQ�RI�6HUYLFH��

����'LUHFWRU��'DQQ\�:HHNV��SUHVHQWHG�WKH�LWHP���0U��:HHNV�VWDWHG�WKLV�LV�DQ�H[LVWLQJ�FRQWUDFW�DQG�WKH�
ERDUG�LV�EHLQJ�DVNHG�WR�DSSURYH�LQ�RUGHU�WR�NHHS�WKH�FXUUHQW�UDWH�IRU�WKH�QH[W����PRQWKV���7KH�FXUUHQW�
SULFH�LV�����������SHU�PRQWK��ZLWK�DQ�DQQXDO�FRVW�RI��������������&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�
WKH� SULFH� LQFUHDVHG��0U��:HHNV� DQVZHUHG� QR�� EXW� LI� QRW� DSSURYHG� WKHUH� ZLOO� EH� D� ���� LQFUHDVH��
&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�*ULQHU�
VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
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