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3DUN�5HFUHDWLRQ�&RQVHUYDWLRQ�&KDUDFWHU�$UHD��
�/RZQGHV�&RXQW\�DQG�WKH�&LWLHV�RI�'DVKHU��+DKLUD��/DNH�3DUN��5HPHUWRQ��DQG�9DOGRVWD��
�

'HVFULSWLRQ�
�

8QGHYHORSHG�� QDWXUDO� ODQGV� ZLWK� VLJQLILFDQW�
QDWXUDO� IHDWXUHV� LQFOXGLQJ� IORRGSODLQV�� ZHWODQGV��
ZDWHUVKHGV�� ZLOGOLIH� PDQDJHPHQW� DUHDV� DQG� RWKHU�
HQYLURQPHQWDOO\� VHQVLWLYH� DUHDV� QRW� VXLWDEOH� IRU�
GHYHORSPHQW�RI�DQ\�NLQG��
�
3UHGRPLQDQW�/DQG�8VHV�
�

3DUNV�DQG�5HFUHDWLRQ�XVHV�DORQJ�ZLWK�PLQLPDO�
QHLJKERUKRRG�VHUYLQJ�FRPPHUFLDO�XVHV�DQG�UHVLGHQWLDO��
�
�

�
3HUPLWWHG�=RQLQJ���
�
(QYLURQPHQWDO�5HVRXUFH��(�5��
(VWDWH�5HVLGHQWLDO��5�(��
6LQJOH�IDPLO\�5HVLGHQWLDO��5�����5�����5�����5����
0XOWL�IDPLO\�5HVLGHQWLDO��5�0��

5HVLGHQWLDO�3URIHVVLRQDO��5�3��
1HLJKERUKRRG�&RPPHUFLDO��&�1��
(VWDWH�$JULFXOWXUDO��(�$��
&RQVHUYDWLRQ��&21��

�
'HYHORSPHQW�6WUDWHJ\�
�
� 7KH� QDWXUDO�� UXUDO� FKDUDFWHU� VKRXOG� EH� PDLQWDLQHG� E\� QRW� DOORZLQJ� DQ\� QHZ� GHYHORSPHQW� DQG�
SURPRWLQJ� XVH� RI� FRQVHUYDWLRQ� HDVHPHQWV�� � 5RDGZD\V� LQ� WKHVH� DUHDV� VKRXOG� EH� ZLGHQHG� RQO\� ZKHQ�
DEVROXWHO\�QHFHVVDU\�� �5RDGZD\�DOWHUDWLRQV�VKRXOG�EH�FDUHIXOO\�GHVLJQHG�WR�PLQLPL]H� WKH�YLVXDO� LPSDFW���
7KHVH� DUHDV� VKRXOG� EH� SURPRWHG� IRU� SDVVLYH�XVH� WRXULVP� DQG� XQLYHUVDOO\� GHVLJQHG� UHFUHDWLRQDO�
GHVWLQDWLRQV��
�
4XDOLW\�&RPPXQLW\�2EMHFWLYHV���
�

x� 5HVRXUFH�0DQDJHPHQW�
�

,PSOHPHQWDWLRQ�0HDVXUHV��
�

x� &RQVHUYDWLRQ� (DVHPHQWV� ��$�PHFKDQLVP� IRU� SURWHFWLRQ� RI� QDWXUDO� UHVRXUFHV� RU� RSHQ� VSDFH� WKDW�
LQYROYHV�GRQDWLRQ�RI�SULYDWH�SURSHUW\�GHYHORSPHQW�ULJKWV�LQ�H[FKDQJH�IRU�LQFRPH�WD[��SURSHUW\�RU�HVWDWH�
WD[�EHQHILWV��

x� /DQG�$FTXLVLWLRQ���³)HH�VLPSOH´�SXUFKDVH�RI�ODQG�LQ�RUGHU�WR�SHUPDQHQWO\�SURWHFW�QDWXUDO�UHVRXUFHV��
RSHQ�VSDFH�RU�IDUPODQG��

x� /DQG�7UXVW���1RQ�SURILW�ODQG�WUXVWV��ZRUNLQJ�ZLWK�FRPPXQLWLHV��FDQ�KHOS�VDYH�YDOXHG�DUHDV��JHQHUDOO\�
HQYLURQPHQWDO�UHVRXUFHV��WKURXJK�YROXQWDU\�ODQG�FRQVHUYDWLRQ��

x� 3XUFKDVH� RI� 'HYHORSPHQW� 5LJKWV� �� 3XUFKDVH� RI� SULYDWH� GHYHORSPHQW� ULJKWV�� E\� D� TXDOLILHG�
FRQVHUYDWLRQ�RUJDQL]DWLRQ�RU�JRYHUQPHQW�DJHQF\��WR�SURWHFW�SURSHUWLHV�IURP�GHYHORSPHQW�DQG�SUHVHUYH�
RSHQ�VSDFH��
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