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7KH� /DQG� 8VH� (OHPHQW� RI� WKLV� FRPSUHKHQVLYH� SODQ� GHVFULEHV� DQG� LPSOHPHQWV� YHU\�
LPSRUWDQW� WRROV� WKDW� ZLOO� EH� XVHG� WR� JXLGH� IXWXUH� ODQG� GHYHORSPHQW� DQG� FDSLWDO� LQYHVWPHQW�
GHFLVLRQV� LQ� /RZQGHV� &RXQW\� DQG� WKH� &LWLHV� RI� 'DVKHU�� +DKLUD�� /DNH� 3DUN�� 5HPHUWRQ�� DQG�
9DOGRVWD�YLD�&KDUDFWHU�$UHD�0DSV��
�

7KH�&KDUDFWHU�$UHD�PDSV�IRU�/RZQGHV�&RXQW\�DQG� WKH�&LWLHV�RI�'DVKHU��+DKLUD��/DNH�
3DUN��5HPHUWRQ��DQG�9DOGRVWD�DUH�EDVHG�RQ�WKH�&RXQW\¶V�DQG�&LW\¶V�YLVLRQ�IRU� WKH�IXWXUH��DQG�
KDYH�EHHQ�GHYHORSHG�LQ�FRRUGLQDWLRQ�ZLWK�WKH�FLWL]HQV��WKH�VWDNHKROGHUV��DQG�HOHFWHG�RIILFLDOV��7KH�
&KDUDFWHU�$UHD�0DSV� �LQFOXGHG� LQ� WKH�$SSHQGL[� WR� WKLV�SODQ��DUH�D� UHTXLUHG�FRPSRQHQW�RI� WKH�
&RPSUHKHQVLYH�3ODQ�XQGHU�&KDSWHU�������������RI�WKH�'&$�0LQLPXP�6WDQGDUGV�DQG�3URFHGXUHV�
IRU�/RFDO�&RPSUHKHQVLYH�3ODQQLQJ��PRVW�UHFHQWO\�XSGDWHG�2FWREHU�����������
�

7KH�&KDUDFWHU�$UHD�GHVFULSWLRQV�GHILQH�D�VSHFLILF�YLVLRQ�IRU�HDFK�&KDUDFWHU�$UHD��DQG�WKH�
PDSV� RXWOLQH� WKH� ERXQGDULHV� RQ� D� ORFDO� VFDOH�� � (DFK� &KDUDFWHU� $UHD� LV� GHILQHG� ZLWK� LWV� RZQ�
GHVFULSWLRQ� DQG� LPSOHPHQWDWLRQ� PHDVXUHV�� ,Q� DGGLWLRQ�� WKH� SROLFLHV� DVVRFLDWHG� ZLWK� HDFK�
&KDUDFWHU�$UHD�GHVFULEH�ZKLFK�ODQG�XVHV��]RQLQJ��DQG�GHYHORSPHQW�SDWWHUQV�VKRXOG�EH�SUHVHQW�
ZLWKLQ�WKDW�DUHD��$OVR�LQFOXGHG�DUH�4XDOLW\�&RPPXQLW\�2EMHFWLYHV�WR�EH�SXUVXHG�DQG�LGHQWLILFDWLRQ�
RI� LPSOHPHQWDWLRQ�PHDVXUHV� WR� DFKLHYH� WKH� GHVLUHG� GHYHORSPHQW� SDWWHUQV�� 7KH� GHYHORSPHQW�
VWUDWHJ\�GHYHORSHG� IRU� HDFK� FKDUDFWHU� DUHD� VKRXOG� VHUYH�DV� D�JXLGH� IRU� DOO� GHYHORSPHQW� DQG�
UHGHYHORSPHQW�WDNLQJ�SODFH�LQ�WKDW�FKDUDFWHU�DUHD��$GKHUHQFH�WR�WKHVH�GHYHORSPHQW�VWUDWHJLHV�
ZLOO�HQVXUH�FRQVLVWHQW�DQG�FRPSOHPHQWDU\�GHYHORSPHQW��ZKLFK�SURPRWHV�D�JUHDWHU�VHQVH�RI�SODFH�
DQG�RYHUDOO�LPSURYHG�TXDOLW\�RI�OLIH���
�

&KDUDFWHU�DUHDV�ZHUH�GHILQHG�E\�ORRNLQJ�DW�WKH�VL]H�DQG�W\SH�RI�ORWV��VLWH�GHVLJQ�IHDWXUHV��
DQG� DYDLODELOLW\� RI� LQIUDVWUXFWXUH�� GHQVLW\� DQG� LQWHQVLW\� RI� GHYHORSPHQW�� W\SH� RI� GHYHORSPHQW��
HQYLURQPHQWDO� IHDWXUHV� DQG� YLVLRQ� IRU� IXWXUH� GHYHORSPHQW�� � 6RPH� FKDUDFWHU� DUHDV� DUH� PRUH�
JHQHULF�DQG�FRYHU�VHYHUDO�JHRJUDSKLF�DUHDV�ZKLFK�VKRZ�VLPLODU�FKDUDFWHULVWLFV��LVVXHV�DQG�JRDOV�
IRU�WKHLU�IXWXUH��2WKHU�FKDUDFWHU�DUHDV�DUH�PRUH�VSHFLILF�DQG�GHILQHG�DV�VXFK�LQ�WKHLU�QDPH��DQG�
DFW�PRUH�DV�DQ�RYHUOD\�]RQH�WKDQ�D�IXWXUH�ODQG�GHYHORSPHQW�GHVLJQDWLRQ��
�
8UEDQ�6HUYLFH�$UHD��86$��
�

,Q�DQ�HIIRUW�WR�FRQWURO�WKH�WLPLQJ��ORFDWLRQ��DQG�VFDOH�RI�QHZ�GHYHORSPHQW�DQG�WR�DYRLG�D�
VLWXDWLRQ�RI�³SOD\LQJ�FDWFK�XS´�LQ�WKH�SURYLVLRQ�RI�SXEOLF�IDFLOLWLHV�DQG�LQIUDVWUXFWXUH��WKH�*UHDWHU�
/RZQGHV�FRPPXQLWLHV�KDYH�HVWDEOLVKHG�DQ�8UEDQ�6HUYLFH�$UHD��ZKLFK�LV�UHIOHFWHG�LQ�WKH�IROORZLQJ�
&KDUDFWHU�$UHD�)XWXUH�'HYHORSPHQW�0DSV����
�

$Q�8UEDQ�6HUYLFH�$UHD��86$��LV�D�JHRJUDSKLFDOO\�GHILQHG�ERXQGDU\�WKDW�VSHFLILHV�ZKHUH�
WKH�ORFDO�JRYHUQPHQWV�ZLOO�SURYLGH�XUEDQ�VHUYLFHV��VXFK�DV�ZDWHU�VXSSO\�RU�VHZDJH�WUHDWPHQW��LQ�
WKH�IXWXUH�� �%\�GHOLQHDWLQJ�DQ�86$��WKH�FRPPXQLW\� LV�HIIHFWLYHO\�VD\LQJ�WKDW� LW�ZLOO�VXSSRUW�QHZ�
XUEDQ�GHQVLW\�GHYHORSPHQW�RQO\�ZLWKLQ�WKH�GHOLQHDWHG�DUHD���3URPRWLRQ�RI�WKH�86$�ZLOO�HQFRXUDJH�
KLJKHU� GHQVLW\� LQILOO� GHYHORSPHQW� ZLWKLQ� WKH� ERXQGDULHV�� ZKLOH� KHOSLQJ� WR� FRQVHUYH� QDWXUDO�
UHVRXUFHV�DQG�PDLQWDLQ�WKH�UXUDO�FKDUDFWHU�RI�DUHDV�O\LQJ�RXWVLGH�WKH�ERXQGDU\����$UHDV�RXWVLGH�
RI�WKH�86$�ERXQGDU\�DUH�RIWHQ�UHIHUUHG�WR�DV�WKH�5XUDO�6HUYLFH�$UHD��56$���
�

7KH�86$�ERXQGDULHV�GHOLQHDWHG�LQ�IROORZLQJ�&KDUDFWHU�$UHD�)XWXUH�'HYHORSPHQW�0DSV�
VKRXOG�QRW�EH�FRQVLGHUHG�D�SURMHFWLRQ�IRU�WKH�ORQJ�WHUP���&XUUHQWO\��WKH�86$�ERXQGDULHV�DUH�EDVHG�


