
��
�

5(=���������7KH�9LOODJHV��%HPLVV�5G���3�'�6LWH�3ODQ�$PHQGPHQW��:DWHU�	�6HZHU��a��DFUHV��3ODQQLQJ�
DQG�=RQLQJ�'LUHFWRU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP���0U��'LOODUG�VWDWHG�WKLV�LV�DQ�DPHQGPHQW�WR�DQ�DSSURYHG�
3�'�6LWH�3ODQ�DSSURYHG�LQ��������7KH�RULJLQDO�VLWH�SODQ�ZDV�DSSURYHG�IRU����VLQJOH�IDPLO\�KRPHV�DQG�KDV�VLQFH�
FKDQJHG� KDQGV� E\� GHYHORSHUV� DQG� LV� EHLQJ� UHTXHVWHG� IRU� ��� GXSOH[� KRPHV�� � 7KH� 3ODQQLQJ� &RPPLVVLRQ�
UHFRPPHQGHG�DSSURYDO�DQG�WKH�75&�KDG�QR�REMHFWLRQDEOH�FRPPHQWV����

��
5(=���������/&%2&�RQ�%HKDOI�RI�)UDQN�:HWKHULQJWRQ�/LYLQJ�7UXVW�������9DO�'HO�5RDG��3�'�WR�5�$��:HOO�

	�6HSWLF��a����DFUHV��3ODQQLQJ�DQG�=RQLQJ�'LUHFWRU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP���0U��'LOODUG�VWDWHG�WKLV�LV�
D�3�'�SURSHUW\�ZKLFK�ZDV�UH]RQHG�LQ������DV�SDUW�RI�WKH�/DQGLQJV�VXEGLYLVLRQ�DQG�KDV�VLQFH�EHHQ�DPHQGHG�
LQ�-XO\������DQG�WKH�XSGDWHG�VLWH�SODQ�H[FOXGHV�WKLV�SRUWLRQ��7KLV�UHTXHVW�LV�WR�UHPRYH�WKH�3�'�VWDQGDUGV�RI�WKH�
/DQGLQJV� VXEGLYLVLRQ� DQG� UHWXUQ� WKLV� SDUFHO� WR� LWV� SUHYLRXV� ]RQLQJ� RI� 5�$�� � 7KH� 3ODQQLQJ� &RPPLVVLRQ�
UHFRPPHQGHG�DSSURYDO�DQG�WKH�75&�KDG�QR�REMHFWLRQDEOH�FRPPHQWV��

��
5(=���������/&%2&�RQ�%HKDOI�RI�+DUROG�DQG�*LQD�:DUU�������9DO�'HO�5RDG��3�'�WR�5�$��:HOO�	�6HSWLF��

a����DFUHV��3ODQQLQJ�DQG�=RQLQJ�'LUHFWRU��-�'��'LOODUG��SUHVHQWHG� WKH� LWHP�� �0U��'LOODUG�VWDWHG� WKLV� LV�D�3�'�
SURSHUW\�ZKLFK�ZDV�UH]RQHG�LQ������DV�SDUW�RI�WKH�/DQGLQJV�VXEGLYLVLRQ�DQG�KDV�VLQFH�EHHQ�DPHQGHG�LQ�-XO\�
�����DQG� WKH� XSGDWHG� VLWH� SODQ� H[FOXGHV� WKLV� SRUWLRQ�� 7KLV� UHTXHVW� LV� WR� UHPRYH� WKH�3�'� VWDQGDUGV� RI� WKH�
/DQGLQJV� VXEGLYLVLRQ� DQG� UHWXUQ� WKLV� SDUFHO� WR� LWV� SUHYLRXV� ]RQLQJ� RI� 5�$�� � 7KH� 3ODQQLQJ� &RPPLVVLRQ�
UHFRPPHQGHG�DSSURYDO�DQG�WKH�75&�KDG�QR�REMHFWLRQDEOH�FRPPHQWV����

��
5(=���������/&%2&�RQ�%HKDOI�RI�9DO�'HO�(VWDWHV��9DO�'HO�5RDG��3�'�$PHQGPHQW��:DWHU�	�6HZHU��a���

DFUHV��3ODQQLQJ�DQG�=RQLQJ�'LUHFWRU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�LV�DQ�XSGDWH�WR�D�
SUHYLRXVO\�DSSURYHG�3�'�VLWH�SODQ���0U��'LOODUG�VWDWHG�GXH�WR�&29,'�����WKH�QRUPDO�RSHUDWLRQ�RI�VHUYLFHV�ZDV�
LQWHUUXSWHG�DQG�WLPHOLQHV�ZHUH�LQFRQVLVWHQW���7KH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO�DQG�WKH�75&�
KDG�QR�REMHFWLRQDEOH�FRPPHQWV��

��

)25�&216,'(5$7,21�
��
$EDQGRQPHQW�RI�D�SRUWLRQ�RI�6DOHP�&KXUFK�5RDG��&5������DQG�:HOOV�5RDG��&5������	�&5�������'LUHFWRU�
RI�(QJLQHHULQJ�6HUYLFHV��&KDG�0F/HRG��SUHVHQWHG�WKH�LWHP���0U��0F/HRG�VWDWHG�D�UHTXHVW�WR�DEDQGRQ�D�SRUWLRQ�
RI�6DOHP�&KXUFK�5RDG��&5�����DQG�:HOOV�5RDG��&5�����DQG�&5������ZDV�UHFHLYHG��0U��0F/HRG�VWDWHG�WKH�
SURSHUW\�RZQHU�LV�UHTXHVWLQJ�WR�FORVH�WKH�SURSHUW\�IRU�KXQWLQJ�DQG�UHFUHDWLRQDO�SXUSRVHV���&KDLUPDQ�6ODXJKWHU�
VWDWHG�KH�UHFHLYHG�DQ�HPDLO�IURP�WKH�6WDOYH\�IDPLO\�DQG�VRPH�RWKHUV�ZLWK�FRQFHUQV�UHJDUGLQJ�WKLV�URDG�FORVXUH���
&KDLUPDQ� 6ODXJKWHU� DVNHG�� DV� IDU� DV� HJUHVV� DQG� LQJUHVV� SXUSRVHV�� WKDW� WKLV� UHTXHVW� EH� UHYLHZHG� IXUWKHU���
&KDLUPDQ�6ODXJKWHU�DVNHG�0U��0F/HRG� WR�VSHDN�ZLWK�0U��6WDOYH\��FXUUHQWO\� LQ� WKH�DXGLHQFH��DIWHU� WKH�ZRUN�
VHVVLRQ�LV�DGMRXUQHG���&RPPLVVLRQHU�0DUVKDOO�VWDWHG�KH�KDG�FRQFHUQV�DERXW�UHVLGHQWV�QRW�EHLQJ�DEOH�WR�H[LW�
VRXWKERXQG�DQG�DOVR�DFFHVV�EHLQJ�OLPLWHG�WR�WKH�0DU\�7XUQHU�0HPRULDO�VLWH���&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�
ZKHQ�OHDYLQJ�/RZQGHV�&RXQW\��GRHV�:HOOV�5RDG�JR�LQWR�&RRN�&RXQW\��0U��0F/HRG�DQVZHUHG�KH�ZRXOG�YHULI\��
�
$PHULFDQ�5HVFXH�3ODQ�)XQGLQJ�$SSOLFDWLRQ�IRU�8WLOLWLHV�5HSDLUV�DQG�([SDQVLRQ��8WLOLWLHV�'LUHFWRU��6WHYH�
6WDOYH\��SUHVHQWHG�WKH�LWHP��VWDWLQJ�WKH�$PHULFDQ�5HVFXH�3ODQ��$53��SURYLGHV�IXQGLQJ�IRU�ORFDO�PXQLFLSDOLWLHV�
WR� PDNH� UHSDLUV� DQG� LPSURYHPHQWV� WR� WKHLU� ZDWHU� DQG� ZDVWHZDWHU� LQIUDVWUXFWXUH�� � /RZQGHV� &RXQW\�� LQ�
FRQMXQFWLRQ�ZLWK�&DUWHU�	�6ORRSH�(QJLQHHULQJ��KDV� LGHQWLILHG� VHYHUDO� SURMHFWV� WKDW�PHHW� WKH� FULWHULD� IRU� WKLV�
IXQGLQJ�RSSRUWXQLW\���7KH�WRWDO�DPRXQW�RI�WKHVH�SURMHFWV�LV�����������������7KH�JUDQW�DPRXQW�UHTXHVWHG�ZRXOG�
EH����������������ZLWK�/RZQGHV�&RXQW\�PDWFKLQJ�ZLWK���������������� �&RPPLVVLRQHU�:LVHQEDNHU�DVNHG� LI�
SURMHFWV�KDYH�EHHQ�LGHQWLILHG�IRU�WKLV�JUDQW��0U��6WDOYH\�UHVSRQGHG�\HV��WKH�6RXWK�/RZQGHV�/$6�([SDQVLRQ��
SHUPDQHQW� E\SDVV� SXPSV� DW� OLIW� VWDWLRQV�� RQ�VLWH� FUDQH�KRLVW� OLIW� VWDWLRQV� DQG� ZDWHU� PDLQ� H[WHQVLRQ���
&RPPLVVLRQHU�:LVHQEDNHU�DVNHG�LI�WKH�SURMHFW�OLVW�QHHGHG�WR�EH�UHYLVHG���ZRXOG�WKDW�EH�DOORZHG��0U��6WDOYH\�
DQVZHUHG�KH�ZRXOG�DVN�DQG�YHULI\�WKDW�LQIRUPDWLRQ���&RPPLVVLRQHU�0DUVKDOO�PHQWLRQHG�LI�WKH�FKDUDFWHU�DUHD�
PDS�LVQ
W�UHYLVHG�WKHQ�WKH�ZDWHU�PDLQ�H[WHQVLRQ�RQ�9DO�'HO�5RDG�PLJKW�QRW�EH�D�SURMHFW�WR�FRQWLQXH�ZLWK�DQG�
DVNHG�LI�WKH�IXQGLQJ�FRXOG�EH�XVHG�HOVHZKHUH��&KDLUPDQ�6ODXJKWHU�UHVSRQGHG�UHJDUGOHVV�RI�WKH�FKDUDFWHU�DUHD�


