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�����$FUHV��3ODQQLQJ�DQG�=RQLQJ�'LUHFWRU��-�'��'LOODUG��SUHVHQWHG� WKH� LWHP�� �0U��'LOODUG�VWDWHG� WKLV�

UHTXHVW� UHSUHVHQWV� D� FKDQJH� LQ� ]RQLQJ� IURP� 0HGLXP� 'HQVLW\� 5HVLGHQWLDO� �5����� WR� +LJKZD\�

&RPPHUFLDO� �&�+�� ]RQLQJ�� 0U�� 'LOODUG� IXUWKHU� VWDWHG� WKH� DSSOLFDQW� ZRXOG� OLNH� WR� REWDLQ� VLQJOH�

FRPPHUFLDO�]RQLQJ�RQ�WKH�VXEMHFW�SURSHUW\�IRU�VSHFXODWLYH�FRPPHUFLDO�PDUNHWLQJ���)XUWKHU��0U��'LOODUG�

VWDWHG�WKH�3ODQQLQJ�&RPPLVVLRQ�UHFRPPHQGHG�DSSURYDO�DQG�WKH�75&�ILQGV�WKLV�UHTXHVW�LQFRQVLVWHQW�

ZLWK�H[LVWLQJ� ODQG�XVH�SDWWHUQV��EXW�KDG�QR�DGGLWLRQDO�REMHFWLRQDEOH�FRPPHQWV�� �0UV��7LQD�6WHZDUW��

�����86�+Z\����:HVW��VSRNH�DJDLQVW�WKH�UHTXHVW���0UV��6WHZDUW�VWDWHG�VKH
V�EHHQ�D�UHVLGHQW�IRU�RYHU�

WKLUW\�\HDUV�DQG�LQ�KHU�RSLQLRQ�UH]RQLQJ�WKLV�SURSHUW\�ZLOO�OHDG�WR�PRUH�DFFXPXODWLRQ�RI�LWHPV�RQ�WKLV�

SURSHUW\�ZKLFK�DUH�XQQHFHVVDU\���0UV��6WHZDUW�VWDWHG�VKH�KDV�SLFWXUHV�DYDLODEOH�IRU�YLHZLQJ��LI�QHHGHG���

0U��%UHQW�6WHZDUW�������86�+Z\����:HVW��VSRNH�DJDLQVW�WKH�UHTXHVW���0U��6WHZDUW�VWDWHG�KH�UH]RQHG�

WKLV�SURSHUW\�LQ������DQG�KH�DV�ZHOO�DV�RWKHU�QHLJKERUV�LQ�WKH�DUHD�DUH�YHU\�XSVHW�DERXW�WKH�SRVVLEOH�

UH]RQLQJ�RI�WKLV�SURSHUW\���0U��6WHZDUW�VWDWHG�+LJKZD\����:HVW�LV�D�EXV\�KLJKZD\�DQG�FKDQJLQJ�WKH�

]RQLQJ�ZRXOG� LQFUHDVH�WUDIILF�DQG�SRVVLEO\�GHFUHDVH�SURSHUW\�YDOXHV�� �0U��6WHZDUW�VWDWHG�KH�VSRNH�

ZLWK�*HQH�5HQW]��ZLWK�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��DQG�*'27�KDV�LVVXHV�UHJDUGLQJ�WKLV�

UH]RQLQJ�DV�ZHOO�� �1R�RQH� VSRNH� LQ� IDYRU� RI� WKH� UHTXHVW�� �&RPPLVVLRQHU�2UHQVWHLQ� DVNHG�&RXQW\�

(QJLQHHU��0LNH�)OHWFKHU��UHJDUGLQJ�WKH�DOOHJDWLRQ�WKDW�*HRUJLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��*'27��

LV� RSSRVHG� WR� WKLV� UH]RQLQJ�� 0U�� )OHWFKHU� VWDWHG� KH� KDV� QRW� VSRNHQ� WR� DQ\RQH� ZLWK� *'27���

&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�0U��'LOODUG� UHJDUGLQJ�D�VDOHV�FRQVLJQPHQW� ORW��DUH� WKHUH� UXOHV� WKDW�

JRYHUQ� RU� LV� WKDW� DOORZHG� E\� ULJKW� DQG�RU� &�+� ]RQLQJ�� 0U�� 'LOODUG� VWDWHG� WKHUH� DUH� VXSSOHPHQWDO�

VWDQGDUGV��LQFOXGLQJ�EXIIHULQJ�WR�DGMDFHQW�SURSHUWLHV���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�LI�WKHUH�ZRXOG�

KDYH�WR�EH�IHQFLQJ�RU�EXIIHU�UHTXLUHPHQWV��0U��'LOODUG�UHVSRQGHG�\HV���&RPPLVVLRQHU�2UHQVWHLQ�DVNHG�

LI�WKH�KRXVH�RQ�WKH�SURSHUW\�ZRXOG�EH�GHPROLVKHG��0U��'LOODUG�VWDWHG�WKDW�GHFLVLRQ�ZRXOG�EH�PDGH�E\�

D� SRWHQWLDO� EX\HU��&RPPLVVLRQHU�0DUVKDOO� DVNHG� LI� WKHUH�ZDV�DQ\WKLQJ�ZH� FRXOG� GR� UHJDUGLQJ� WKH�

VWRFNSLOH�RI�LWHPV�DW�WKLV�ORFDWLRQ��&KDLUPDQ�6ODXJKWHU�DVNHG�&RXQW\�0DQDJHU��3DLJH�'XNHV��WR�IROORZ�

XS�ZLWK�FRGH�HQIRUFHPHQW�UHJDUGLQJ�WKLV�PDWWHU��0UV��'XNHV�VWDWHG�WKHUH�LV�FXUUHQWO\�DQ�RSHQ�FDVH�

DQG�VWHSV�DUH�EHLQJ�IROORZHG�WKDW�WKH�FRXUW�UHTXLUHV�IRU�XV�WR�GHPRQVWUDWH�WKDW�ZH�KDYH�ZRUNHG�ZLWK�

WKH�SURSHUW\�RZQHU�RYHU�D�FHUWDLQ�DPRXQW�RI�WLPH��&RPPLVVLRQHU�2UHQVWHLQ�PDGH�D�PRWLRQ�WR�DSSURYH�

WKH�UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�0DUVKDOO�VHFRQG���9LFH�&KDLUPDQ�(YDQV�DQG�&RPPLVVLRQHU�

:LVHQEDNHU� RSSRVHG�� &KDLUPDQ�6ODXJKWHU� YRWHG� WR� EUHDN� WKH� WLH� ZLWK� KLV� YRWH� EHLQJ� DJDLQVW� WKH�

UHTXHVW��VLQFH�WKH�SURSHUW\�LV�ORFDWHG�LQ�WKH�PLGGOH�RI�D�UHVLGHQWLDO�DUHD���:LWK�D�����YRWH��WKH�UHTXHVW�

ZDV�GHQLHG��
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a������DFUHV��3ODQQLQJ�DQG�=RQLQJ�'LUHFWRU��-�'��'LOODUG��SUHVHQWHG�WKH�LWHP��0U��'LOODUG�VWDWHG�WKLV�

UHTXHVW� UHSUHVHQWV� D� FKDQJH� LQ� ]RQLQJ� IURP� 5HVLGHQWLDO� $JULFXOWXUH� �5�$�� WR� 0HGLXP� 'HQVLW\�

5HVLGHQWLDO� �5������ �0U��'LOODUG�DGGLWLRQDOO\�VWDWHG� WKH�PRWLYDWLRQ� LQ� WKLV�FDVH� LV�VR� WKDW� WKH�VXEMHFW�

SURSHUW\� FDQ� EH� VXEGLYLGHG� DW� D� JUHDWHU� GHQVLW\�� � 0U�� 'LOODUG� VWDWHG� WKH� 3ODQQLQJ� &RPPLVVLRQ�

UHFRPPHQGHG�DSSURYDO�DQG�WKH�75&�KDG�QR�REMHFWLRQV�WR�WKH�UHTXHVW��EXW�VWDII�IRXQG�WKLV�UHTXHVW�

LQFRQVLVWHQW�ZLWK�WKH�&RPSUHKHQVLYH�3ODQ���&KDLUPDQ�6ODXJKWHU�VWDWHG�TXHVWLRQV�KDYH�EHHQ�UDLVHG�

UHJDUGLQJ�WKLV�UHTXHVW�DQG�DGGLWLRQDO�LQIRUPDWLRQ�LV�QHHGHG�WR�PDNH�D�GHFLVLRQ���&KDLUPDQ�6ODXJKWHU�

UHTXHVWHG�WKDW�WKH�LWHP�EH�WDEOHG�XQWLO�WKH�ILUVW�PHHWLQJ�LQ�$XJXVW���&RPPLVVLRQHU�:LVHQEDNHU�PDGH�

D�PRWLRQ� WR� WDEOH� WKLV� LWHP�XQWLO� WKH�$XJXVW����������� FRPPLVVLRQ�PHHWLQJ��9LFH�&KDLUPDQ�(YDQV�

VHFRQG���$OO�YRWHG�LQ�IDYRU��QR�RQH�RSSRVHG���0RWLRQ�FDUULHG��
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