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7KH�PLQXWHV�ZHUH�SUHVHQWHG�IRU�WKH�ZRUN�VHVVLRQ�RI�0D\����������DQG�WKH�UHJXODU�VHVVLRQ�RI�0D\�
�����������1R�FKDQJHV�WR�WKH�PLQXWHV�ZHUH�UHTXHVWHG��
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/RZQGHV� &RXQW\� 'HYHORSPHQW� $XWKRULW\�� &RXQW\� 0DQDJHU�� 3DLJH� 'XNHV�� SUHVHQWHG� WKH�
DSSRLQWPHQW���0UV��'XNHV�VWDWHG�WKH�WKUHH�VHDWV�FXUUHQWO\�KHOG�E\�&OD\�*ULQHU��&UDZIRUG�3RZHOO��DQG�
%DUU\�%URRPH�DUH�VHW�WR�H[SLUH�-XQH����������DQG�DOO�KDYH�H[SUHVVHG�D�GHVLUH�WR�FRQWLQXH�WR�VHUYH��
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,QVROYHQW�/LVW���7D[�&RPPLVVLRQHU��7D[�&RPPLVVLRQHU��5RGQH\�&DLQ��SUHVHQWHG�WKH�LWHP���0U��&DLQ�
VWDWHG�WKLV�UHTXHVW� LV� WR�KDYH�WKH�&RPPLVVLRQ�DSSURYH�WKH������,QVROYHQW�3URSHUW\�7D[�OLVW�DQG�WR�
ZULWH�RII�WD[HV�DQG�DVVRFLDWHG�ODWH�IHHV���9LFH�&KDLUPDQ�*ULQHU�DVNHG�ZHUH�WKHVH�VHYHQ�RU�PRUH�\HDUV�
GHOLQTXHQW��0U��&DLQ�UHVSRQGHG�\HV��9LFH�&KDLUPDQ�*ULQHU�LQTXLUHG�DV�WR�KRZ�PXFK�WKHUH�ZRXOG�EH�
QH[W�\HDU��0U��&DLQ�VWDWHG�LI�KH�ZHUH�JXHVVLQJ��OHVV�WKDQ���������������&RPPLVVLRQHU�0DUVKDOO�DVNHG�
LI�WKH�IHHV�FRXOG�EH�ZDLYHG��0U��&DLQ�VWDWHG�WKHVH�ZHUH�EHLQJ�ZULWWHQ�RII�GXH�WR�EHLQJ�XQFROOHFWLEOH���
&RPPLVVLRQHU� :LVHQEDNHU� DVNHG� LI� PRELOH� KRPHV� ZHUH� FRQVLGHUHG� SHUVRQDO� SURSHUW\�� 0U�� &DLQ�
UHVSRQGHG�QR�� �&RPPLVVLRQHU�2UHQVWHLQ�DVNHG� UHJDUGLQJ� WKH�UHDO�HVWDWH�DPRXQW��DV� WR�ZK\� WKRVH�
SURSHUWLHV�GLG�QRW�JR�WR�VDOH��0U��&DLQ�VWDWHG�WKH\�GLG��EXW�GLG�QRW�VHOO���&KDLUPDQ�6ODXJKWHU�PHQWLRQHG�
WR�0U��&DLQ�UHJDUGLQJ�WKH�/DQG�%DQN�$XWKRULW\�DQG�WKH�SRVVLELOLW\�RI�WKRVH�SURSHUWLHV�EHLQJ�WUDQVIHUUHG�
LQWR�WKH�/DQG�%DQN�WR�KHOS�WKHP�IURP�D�IXQGLQJ�VRXUFH�DV�ZHOO���&KDLUPDQ�6ODXJKWHU�VWDWHG�WKLV�LV�DQ�
RSSRUWXQLW\�WR�KHOS�WKH�FRPPXQLW\�E\�ZRUNLQJ�ZLWK�WKH�/DQG�%DQN��&RPPLVVLRQHU�0DUVKDOO�DVNHG�LI�
WKH�LQVROYHQW�OLVW�ZRXOG�EH�SUHVHQWHG�DQQXDOO\��0U��&DLQ�DQVZHUHG�\HV���
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:LQH�/LFHQVH���7HUHVD�'��*ULIILQ�RI�*HRUJLD�3HFDQ�+RXVH��,QF���'%$�*HRUJLD�3HFDQ�+RXVH���
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%ODFN�VWDWHG�WKLV�H[LVWLQJ�EXVLQHVV� LV�UHTXHVWLQJ�WR�DGG�ZLQH�IRU�FRQVXPSWLRQ�RII�SUHPLVH�DQG�PD\�
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