
7KH VXEGLYLVLRQ KDV 5��� ]RQLQJ DQG LV REYLRXVO\ D GLIIHUHQW EHDVW�

4XDUWHUPDQ 5RDG LQ 9$/25*,6

<RX FDQ VHH WKDW VDYH IRU WKRVH IHZ 5��� ORWV RQ

WKH QRUWKZHVW HQG RI 4XDUWHUPDQ 5RDG DW

+DPEULFN 5RDG� ZKLFK ZHUH DOVR JUDQGIDWKHUHG

LQ DORQJ ZLWK WKH VXEGLYLVLRQ EDFN LQ WKH ����V�

DOO 4XDUWHUPDQ 5RDG SURSHUWLHV DUH (�$�

, ZRXOG SURYLGH HYLGHQFH RI WKDW ����V 5���

UH]RQLQJ� EXW GHVSLWH D GHFDGH RI DVNLQJ� FRXQW\

VWDII KDYH QRW EHHQ DEOH WR SURGXFH WKH PLQXWHV

RI DQ\ &RXQW\ &RPPLVVLRQ DSSURYHG WKDW

]RQLQJ� <RX FDQ VHH WKDW WKH 5��� ORWV DUH XQOLNH

WKH UHVW RI 4XDUWHUPDQ 5RDG� +DPEULFN 5RDG�

DQG &DW &UHHN�

&RXQW\ VWDII DUH JUDVSLQJ DW KDOI�DFUH VWUDZV E\

LQFOXGLQJ WKRVH 5��� ORWV LQ WKHLU GLVLQJHQXRXV

FDOFXODWLRQV�

7KHQ FRXQW\ VWDII DGG DQ HYHQ PRUH

LQDSSURSULDWH FDOFXODWLRQ� ³$ORQJ WKH VRXWKHUQ

ERXQGDULHV RI 4XDUWHUPDQ 5RDG� WKHUH DUH ��

SURSHUWLHV� LQFOXGLQJ WKH VXEMHFW SURSHUW\� WKDW

FRQWDLQ DW OHDVW RQH� VLQJOH�IDPLO\ GZHOOLQJ� ZLWK

DQ DYHUDJH ORW VL]H RI ����� DFUHV�´

5HTXLULQJ ³WKDW FRQWDLQ DW OHDVW RQH� VLQJOH�IDPLO\ GZHOOLQJ´ FRQYHQLHQWO\ GLVFDUGV 5LFN\ DQG 6KHUU\

%UXQVWRQ¶V ��� DFUHV� ,DQQ :DONHU¶V ������ DFUHV �LI WKH\ GLGQ¶W QRWLFH KHU KRXVH GRZQ E\ WKH

:LWKODFRRFKHH 5LYHU�� )HUUHOO 6FUXJJV¶ ����� DFUHV� 7RPP\ 6WDOYH\ �6WDOYH\ )DUPV :HVW�¶V ������

DFUHV� DQG 0DUJDUHW 4XDUWHUPDQ¶V ������ DFUHV� 7KXV FRXQW\ VWDII WU\ WR DYRLG WKH PDLQ SRLQW WKDW

PRVW RI WKH ODQG RQ 4XDUWHUPDQ 5RDG LV LQ DJULFXOWXUH RU IRUHVWU\�

$FFRUGLQJ WR WKH /RZQGHV &RXQW\ 8QLILHG /DQG 'HYHORSPHQW &RGH �8/'&�� ³������� $� (�$� (VWDWH

$JULFXOWXUDO 'LVWULFW �� DFUH�� 7KLV GLVWULFW LV LQWHQGHG WR SURYLGH IRU DJULFXOWXUDO DFWLYLWLHV� LQFOXGLQJ

WKRVH UHODWHG WR FURSV� OLYHVWRFN� DQG WLPEHU� SURWHFWHG IURP WKH HIIHFWV RI VXEXUEDQ UHVLGHQWLDO

GHYHORSPHQW�´

,Q FRQWUDVW� ³������� %� 5�$� 5HVLGHQWLDO $JULFXOWXUDO 'LVWULFW ���� DFUH�� 7KLV GLVWULFW LV LQWHQGHG WR

SUHVHUYH WKH PL[HG DJULFXOWXUDO DQG UHVLGHQWLDO FKDUDFWHU RI ODQG ZKLOH SURYLGLQJ D WUDQVLWLRQ EHWZHHQ

UXUDO DQG DJULFXOWXUDO ODQG DQG VXEXUEDQ DQG XUEDQ ODQG�´

7KHUH LV QHLWKHU VXEXUEDQ QRU XUEDQ ODQG DGMRLQLQJ WKH VXEMHFW SURSHUW\� 5HVLGHQWV RI 4XDUWHUPDQ

5RDG GR QRW ZDQW WKH URDG WR WXUQ VXEXUEDQ RU XUEDQ� 7KH FRXQW\ JRYHUQPHQW VKRXOG QRW ZDQW WKDW�

HLWKHU� ,QVHUWLQJ VPDOOHU ORWV LQ DQ $JULFXOWXUH� )RUHVWU\� DQG &RQVHUYDWLRQ &KDUDFWHU $UHD LV

LQDSSURSULDWH DQG VKRXOG EH GHQLHG�

%DFN LQ ���� ZKHQ WKHUH ZDV DQ DWWHPSW WR UH]RQH IRU D VHFRQG VXEGLYLVLRQ QH[W WR WKH H[LVWLQJ RQH

�5(=���������� SHRSOH LQ WKH H[LVWLQJ VXEGLYLVLRQ ZHUH DPRQJ WKRVH PRVW DJDLQVW LW� 7KH 3ODQQLQJ

&RPPLVVLRQ UHFRPPHQGHG GHQ\LQJ WKDW RQH� DQG WKH &RXQW\ &RPPLVVLRQ GLG GHQ\ LW� 7KH VDPH

VKRXOG KDSSHQ IRU WKLV LQDSSURSULDWH DWWHPSW WR LQVHUW WRR�VPDOO ORWV LQWR DQ DJULFXOWXUDO DQG IRUHVWU\

DUHD�

3OHDVH UHMHFW 5(=�������� ����DFUH UH]RQLQJ RQ 4XDUWHUPDQ 5RDG 3DJH � RI � *UHWFKHQ 4XDUWHUPDQ


