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7KH�H[LVWLQJ�PDLQ�IDFLOLW\�WR�WKH�VRXWK�LV�]RQHG�5�3�ZKLFK�DOORZV�ERWK�WKH�PDLQ�XVH�DQG�
WKH�SRVVLELOLW\�RI� WUDQVLWLRQDO�KRXVLQJ� �WKURXJK�&83���+RZHYHU�� WKHVH�RWKHU�SURSHUWLHV�
]RQHG�5���GR�127�DOORZ�WUDQVLWLRQDO�KRXVLQJ�IDFLOLWLHV�DW�DOO��DQG�D�UH]RQLQJ�WR�DW�OHDVW�5�
0� LV� UHTXLUHG�� 7KHVH� SURSHUWLHV� DUH� ORFDWHG� ZLWKLQ� DQ� (VWDEOLVKHG� 5HVLGHQWLDO� �(5��
FKDUDFWHU� DUHD�ZKLFK� FDSV� WKH� SRVVLEOH� ]RQLQJ� FKDQJH� DW� 5�0�� ,W� LV� WKH� LQWHQW� RI� WKH�
DSSOLFDQW�WR�UH]RQH�WKHVH�SURSHUWLHV�WR�5�0�QRZ��SHUKDSV�UH]RQH�RWKHU�SURSHUWLHV�WR�5�
0�ODWHU��LI�DFTXLUHG���DQG�WKHQ�WR�SUHSDUH�D�FRPSUHKHQVLYH�RYHUDOO�³PDVWHU�SODQ´�WKDW�FDQ�
EH�VXEPLWWHG�IRU�IRUPDO�3ODQQHG�'HYHORSPHQW�UHYLHZ�XQGHU�ERWK�5�3�DQG�5�0�]RQLQJ��
&XUUHQWO\��WKH�SURSRVHG�PDVWHU�SODQ�LV�³H[WUHPHO\�GUDIW´�DQG�KDV�D�ORQJ�ZD\�WR�JR��6WDII�
LV� VXSSRUWLYH� RI� WKH� RYHUDOO� LGHD� RI� W\LQJ� WKH� 6DOYDWLRQ�$UP\¶V� H[LVWLQJ� IDFLOLWLHV� ,� WKLV�
ORFDWLRQ�LQWR�RQH�FRKHVLYH�³FDPSXV´�PDVWHU�SODQ��ZLWK�SHUKDSV�VRPH�H[SDQVLRQV�DW�DQ�
DSSURSULDWH�VFDOH��

�
7KH�DSSOLFDQW¶V�FXUUHQW�UHTXHVW�LV�UHDOO\�MXVW�D�VWHSSLQJ�VWRQH�LQ�WKH�RYHUDOO�SURFHVV��WR�JHW�
PRUH�RI�WKH�DSSURSULDWH� ]RQLQJ�FDWHJRULHV�LQ�SODFH�WR�VXSSRUW�WKHLU�YLVLRQ�RI�DQ�RYHUDOO�
PDVWHU�SODQ��,I�WKLV�UH]RQLQJ�UHTXHVW�JHWV�DSSURYHG�� WKHLU� QH[W� VWHSV� DUH� WR� FRQWLQXH�
VHHNLQJ�WKH�DFTXLVLWLRQ�RI�WKH�RWKHU�DGMDFHQW�SURSHUWLHV�WR�WKH�HDVW��EXW�PRUH�LPSRUWDQWO\�
WR�QRZ� VROLGLI\� WKHLU� SURSRVHG�EXLOGLQJ� SODQV�� 7KHVH�SODQV�� DORQJ�ZLWK� DQ\� SURSRVHG�
GHPROLWLRQV��ZLOO�WKHQ�QHHG�IRUPDO�DSSURYDO� IURP�WKH�+LVWRULF�3UHVHUYDWLRQ�&RPPLVVLRQ�
�+3&���2QO\�WKHQ�ZRXOG�WKHLU�3ODQQHG�'HYHORSPHQW�SURSRVDO�EH�VXIILFLHQWO\�FRPSOHWH�WR�
VXEPLW�EDFN� WR�&LW\�&RXQFLO� IRU� ILQDO�FRQVLGHUDWLRQ�� ,I�DIWHU� WKLV� UH]RQLQJ� WKH� 3ODQQHG�
'HYHORSPHQW�SURFHVV�LV�DEDQGRQHG��WKH�DSSURYHG�5�0�]RQLQJ�ZRXOG�VWLOO�EH�FRQVLGHUHG�
FRPSDWLEOH� ZLWK� WKH� VXUURXQGLQJ� ODQG� XVH� SDWWHUQ� �ZKLFK� LQFOXGHV� ERWK� DSDUWPHQWV��
GXSOH[HV��ERDUGLQJ�KRXVHV��HWF���

�
6WDII�5HFRPPHQGDWLRQ��)LQG�FRQVLVWHQW�ZLWK�WKH�&RPSUHKHQVLYH�3ODQ�DQG�WKH�6WDQGDUGV�
IRU�WKH�([HUFLVH�RI�=RQLQJ�3RZHU��6)(=3��DQG�UHFRPPHQG�DSSURYDO�WR�WKH�&LW\�&RXQFLO��
�
&RPPLVVLRQHU�0LOOHU�DVNHG�LI�WKH�EXLOGLQJ�ZRXOG�EH�PXOWL�IDPLO\"�0U��0DUWLQ�UHVSRQGHG�
QR���
�
6SHDNLQJ�LQ�IDYRU�RI�WKH�UHTXHVW��

x� &DSWDLQ�&KULV�7KRPDV�
�
&DSW��7KRPDV�H[SODLQHG�WKH�SURMHFW��+H�VWDWHG�WKH�LQWHQW�LV�WR�LPSURYH�WKH�QHLJKERUKRRG�
DQG�RIIHU�VKDUHG�SDUNLQJ�ZLWK�WKH�DGMDFHQW�EXVLQHVVHV���
�
1R�RQH�VSRNH�LQ�IDYRU�RU�QRU�DJDLQVW�WKH�UHTXHVW���
�

7KHUH�EHLQJ�QR�IXUWKHU�GLVFXVVLRQ��&KDLUSHUVRQ�5RXQWUHH�FDOOHG�IRU�D�PRWLRQ��0RWLRQ�E\�
&RPPLVVLRQHU�:LOGHV�WR�UHFRPPHQG�DSSURYDO�RI�WKH�UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�
%DLOH\�VHFRQG��$OO�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG��


