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KLJK�GHQVLW\�GZHOOLQJ�XQLWV� �WRZQKRXVHV��GXSOH[�YLOODV��	�KRXVHV�RQ���¶�ZLGH� ORWV���DV�
ZHOO�DV�DSSUR[LPDWHO\�����PLOOLRQ�VTXDUH�IHHW�RI�FRPPHUFLDO�GHYHORSPHQW��FRQVLVWLQJ�RI�
UHWDLO�VKRSSLQJ�FHQWHUV�ZLWK�DQFKRU�WHQDQWV��KRWHOV��UHVWDXUDQWV��DQG�RIILFHV���HQFORVHG�LV�
D�FRS\�RI� WKLV�FRQFHSWXDO�PDVWHU�SODQ��)RU�PXOWLSOH�UHDVRQV��LW� LV�XQIRUWXQDWH�WKDW�WKLV�
30'�GHYHORSPHQW�QHYHU�JRW�EXLOW��QRU�HYHQ�VWDUWHG��
�
7KH�DSSOLFDQW¶V�VXEMHFW�SURSHUW\�FRQVLVWV�RI�D�OLWWOH�OHVV�WKDQ�����RI�WKH�WRWDO�30'�DFUHDJH��
EXW� LV� JHQHUDOO\� WKH� OHDVW� LQWHQVLYH� SRUWLRQ� RI� LW�ZLWK� DERXW� KDOI� RI� WKLV� SRUWLRQ� EHLQJ�
SODQQHG�IRU�UHVLGHQWLDO�GHYHORSPHQW�UDWKHU�WKDQ�FRPPHUFLDO��:KHQ�IRFXVLQJ�RQ�MXVW�WKLV�
SRUWLRQ��WKH�30'�ZRXOG�KDYH�FDOOHG�IRU�����GZHOOLQJ�XQLWV�DQG�DERXW���������VTXDUH�IHHW�
RI�FRPPHUFLDO�EXLOGLQJ�VSDFH��$V�D�FRPSDULVRQ��WKH�DSSOLFDQW¶V�QHZ�GHYHORSPHQW�SURSRVDO�
LV�FDOOLQJ�IRU�DERXW�����GZHOOLQJ�XQLWV��DQG�ZKDW�ZRXOG�OLNHO\�DPRXQW�WR�DERXW���������
VTXDUH�IHHW�RI�FRPPHUFLDO��GHSHQGLQJ�RQ�WKH�ILQDO�OD\RXW�SDWWHUQ�DQG�WKH�DFWXDO�W\SH�RI�
FRPPHUFLDO�XVHV��� 2YHUDOO��WKH�DSSOLFDQW¶V�SURSRVDO�LV�VOLJKWO\�OHVV�LQWHQVLYH�WKDQ�ZKDW�LV�
FDOOHG�IRU�LQ�WKLV�SRUWLRQ�RI�WKH�30'��DQG�WKHUHIRUH�WHFKQLFDOO\�LW�FRXOG�EH�FRQVLGHUHG�D�
³GRZQ�]RQLQJ´��
�
+RZHYHU��DV�D�IXUWKHU�FRPSDULVRQ�VWDII�ILQGV�WKH�DSSOLFDQW¶V�FRQYHQWLRQDO�OD\RXW�GHVLJQ�
WR�EH�YHU\�QRQ�FUHDWLYH�DQG�XQLPDJLQDWLYH��,W� LV�YHU\�REYLRXV�WKDW�WKH�RYHUDOO�LQWHQW�RI�
WKH�GHVLJQ�LV�VLPSO\�WR�PD[LPL]H�KRXVLQJ�GHQVLW\��7KH�DPRXQW�RI�SURSRVHG�GHYHORSPHQW�
DPHQLWLHV�DUH�SRRUO\�VLWXDWHG�DQG�DUH�UHDOO\�QRWKLQJ�PRUH�WKDQ�³JUDWXLWRXV´�DW�EHVW�±�JLYHQ�
WKH�VL]H�RI�WKH�GHYHORSPHQW�DQG�WKH�OLNHO\�IXWXUH�H[SDQVLRQV�ZHVWZDUG��*LYHQ�WKH�H[LVWLQJ�
30'� PDVWHU� SODQ� GUDZLQJ� WKDW� LV� VWLOO� LQ� SODFH� �DOEHLW� RQO\� FRQFHSWXDO��� LW� LV� 9(5<�
XQIRUWXQDWH�WKDW�WKH�DSSOLFDQWV�DUH�SURSRVLQJ�D�UHSODFHPHQW�IRU�����RI�LW�WKDW�LV�VR�ODFNLQJ�
���� WR� WKH� SRLQW� WKDW� VWDII¶V� LQLWLDO� UHFRPPHQGDWLRQ� ZDV� IRU� '(1,$/� RI� WKLV� UHTXHVW��
+RZHYHU��EDVHG�VROHO\�RQ�WKH�QXPEHUV� LQ�FRPSDULQJ�WKLV�SRUWLRQ�RI�WKH�30'�ZLWK�WKH�
DSSOLFDQW¶V� SURSRVDO�� DQG� JLYHQ� WKH� QRWLRQ� WKDW� WKLV� 30'� PDVWHU� SODQ� ZLOO� QHYHU� EH�
GHYHORSHG�DV� GHSLFWHG�� LW� LV�ZLWK� JUHDW� UHOXFWDQFH� WKDW� VWDII� LV� LQVWHDG� UHFRPPHQGLQJ�
DSSURYDO��7KH�RQO\�FRQVRODWLRQ�LV�WKDW�WKLV�UHTXHVW�LV�127�DQ�DSSURYDO�RI�D�OD\RXW�GHVLJQ��
,W�LV�VLPSO\�WR�UHVHW�WKH�GHIXQFW�30'�]RQLQJ�RQ�WKLV�SURSHUW\�WR�D�FRPELQDWLRQ�RI�5���DQG�
&�1�LQVWHDG�����ZKLFK�LURQLFDOO\�LV�FRQVLVWHQW�ZLWK�WKH�GHYHORSPHQW�LQWHQVLWLHV�RI�WKLV�SDUW�
RI�WKH�30'��
�
6WDII�5HFRPPHQGDWLRQ��:LWK�UHOXFWDQFH��ILQG�FRQVLVWHQW�ZLWK�WKH�&RPSUHKHQVLYH�3ODQ�DQG�
WKH�6WDQGDUGV�IRU�WKH�([HUFLVH�RI�=RQLQJ�3RZHU��6)(=3��DQG�UHFRPPHQG�DSSURYDO�WR�WKH�
&LW\�&RXQFLO��
�
6SHDNLQJ�LQ�IDYRU�RI�WKH�UHTXHVW��
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