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7KH�VXEMHFW�SURSHUW\�LV�ORFDWHG�ZLWKLQ�DQ�(VWDEOLVKHG�5HVLGHQWLDO��(5��&KDUDFWHU�$UHD�RQ�
WKH�)XWXUH�'HYHORSPHQW�0DS�RI�WKH�&RPSUHKHQVLYH�3ODQ��

�
7KH� /'5� UHTXLUHV� )UDWHUQDO�2UJDQL]DWLRQV� WR�EH� ORFDWHG� LQ�SUR[LPLW\� WR� WKH�968�PDLQ�
FDPSXV�RQ�SURSHUWLHV�GHVLJQDWHG�E\�DQ�RIILFLDO�PDS��7KH�VXEMHFW�SURSHUW\�LV�QRW�IHDWXUHG�
RQ�WKLV�PDS��DQG�WKH�DSSOLFDQW�UHTXHVWHG�DQG�UHFHLYHG�D�9DULDQFH�WR��WKLV��UHTXLUHPHQW��
IURP��WKH��=RQLQJ��%RDUG��RI��$SSHDOV���=%2$���RQ�������������ILOH���$33�����������,Q�
DGGLWLRQ� WR� VLQJOH�IDPLO\� UHVLGHQWLDO� XVHV�� ]RQLQJ� GLVWULFWV� VXFK� DV� 5���� GR� DOORZ� WKH�
SRVVLELOLW\� RI� FHUWDLQ� RWKHU� XVHV� �VXFK� DV� D� FKXUFK�� KRPH� EXVLQHVV�� IDPLO\� GD\FDUH��
SHUVRQDO�FDUH�KRPH��HWF«��LI�WKH�GHWDLOV�RI�WKH�SURSRVDO�DUH�IRXQG�WR�EH�FRPSDWLEOH�ZLWK�
WKH� VXUURXQGLQJ� ODQG� XVH� SDWWHUQV�� ,Q� VXFK� LQVWDQFHV�� WKHUH� DUH� YHU\� RIWHQ� VHYHUDO�
³FRQGLWLRQV�RI�DSSURYDO´�LPSRVHG�ZKLFK�HQVXUH�WKH�SURSRVHG�XVH�UHPDLQV�DV�VXFK��

�
,Q�VSLWH�RI�WKH�UHODWLYHO\�KLJK�WUDIILF�FRXQWV�DORQJ�-HUU\�-RQHV�'ULYH��WKH�VXEMHFW�SURSHUW\�LV�
FRPSOHWHO\� VXUURXQGHG� E\� D� YHU\� ODUJH� DQG� VWDEOH� UHVLGHQWLDO� DUHD� ZKLFK� KDV� EHHQ�
PDLQWDLQHG�IRU�PRUH�WKDQ����\HDUV��7KH�LQWURGXFWLRQ�RI�DQ\�QRQ�UHVLGHQWLDO�XVHV�LQWR�WKLV�
DUHD�VKRXOG�EH�ZHLJKHG�DQG�FRQVLGHUHG�YHU\�FDUHIXOO\��DQG�WKH�SHUFHSWLRQ�RI�DQ\�QRQ�
UHVLGHQWLDO�HQFURDFKPHQW�DORQJ�-HUU\�-RQHV�VKRXOG�EH�DYRLGHG��,Q�WKLV�SDUWLFXODU�FDVH��WKH�
VXEMHFW�SURSHUW\�LV�ODUJHU�WKDQ�PRVW�RWKHU�DGMDFHQW�SURSHUWLHV�DQG�KDV�GULYHZD\�DFFHVV�
RQO\�RQWR�-HUU\�-RQHV��7KH�SURSHUW\¶V�H[LVWLQJ�EXLOGLQJ��LI�XQFKDQJHG��ZLOO� FRQWLQXH�WR�
PDWFK�WKH�PDVVLQJ�DQG�UHVLGHQWLDO�DSSHDUDQFH�RI�WKH�VXUURXQGLQJ�DUHD�� 7KHUHIRUH�ZLWK�
SURSHU�FRQGLWLRQV�RI�DSSURYDO��D�PRGHVW�QRQ�UHVLGHQWLDO�XVH�PLJKW�JR�XQQRWLFHG�KHUH��DV�
ORQJ�DV�LW�GRHV�QRW�RYHUORDG�WKH�SURSHUW\�ZLWK�WRR�PDQ\�SHRSOH�RU�YHKLFOHV��,W�FRXOG�YHU\�
ZHOO� EH� FRQVLGHUHG� FRPSDWLEOH� KHUH� DV� ORQJ� DV� LW� DYRLGV� WKH� QHJDWLYH� SHUFHSWLRQ� RI�
HQFURDFKPHQW��,W�LV�SDUDPRXQW�WKDW�WKH�RYHUDOO�UHVLGHQWLDO�FKDUDFWHU�RI�WKH�SURSHUW\�DQG�
WKLV�QHLJKERUKRRG�EH�PDLQWDLQHG��
�
6WDII�5HFRPPHQGDWLRQ��)LQG�FRQVLVWHQW�ZLWK�WKH�&RPSUHKHQVLYH�3ODQ�DQG�WKH�&RQGLWLRQDO�
8VH�5HYLHZ�&ULWHULD��DQG�UHFRPPHQG�DSSURYDO�WR�WKH�&LW\�&RXQFLO��VXEMHFW�WR�WKH�IROORZLQJ�
��FRQGLWLRQV��

�
����$SSURYDO�VKDOO�EH�JUDQWHG�LQ�WKH�QDPH�RI�)HOORZVKLS�RI�&KULVWLDQ�$WKOHWHV��)&$��RQO\��WR�
XWLOL]H�WKH�H[LVWLQJ�EXLOGLQJ�DQG�DGMDFHQW�JURXQGV�IRU�DGPLQLVWUDWLYH�RIILFH�DQG�PHHWLQJ�
VSDFH�� DV� ZHOO� DV� SDVVLYH� RU� OLJKW� UHFUHDWLRQ�� 7KH� H[LVWLQJ� EXLOGLQJ� VKDOO� PDLQWDLQ� LWV�
UHVLGHQWLDO� FKDUDFWHU�� DQG� WKHUH� VKDOO� EH� QR� EXLOGLQJ� H[SDQVLRQV� RU� QHZ� DFFHVVRU\�
EXLOGLQJV�LQVWDOOHG��

�
����$OO�SDUNLQJ�VKDOO�EH�RII�VWUHHW��DQG�ORFDWHG�RQ�H[LVWLQJ�SDYHPHQW�RQO\���ZLWK�QR�SDYHPHQW�
H[SDQVLRQV��7KHUH�VKDOO�EH�QR�YHKLFXODU�RU�SHGHVWULDQ�DFFHVV�WR�IURP�7KRPZDOO�6WUHHW��

�

����$OO�,QVWDOO�SHULPHWHU�ODQGVFDSLQJ�DORQJ�ZLWK�D�PLQLPXP��
�WDOO�VROLG�RSDTXH�SULYDF\�IHQFH�
DORQJ� WKH� HQWLUH� ZHVWHUQ� ERXQGDU\�� DV� ZHOO� DV� DW� OHDVW� WKH� ZHVWHUO\� KDOYHV� RI� ERWK�


