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DQG�/RFK�/DXUHO�6WUHHW��DQG�ORFDWHG�GLUHFWO\�EHKLQG�WKH�³%UDWWV�3OD]D´�VKRSSLQJ�FHQWHU��
7KH�SURSHUW\�FRQWDLQV�DQ�H[LVWLQJ�FRPPHUFLDO�EXLOGLQJ��������VI��LQ�WKH�QRUWKHUQ�WLS�RI�WKH�
SURSHUW\��DV�ZHOO�DV�VRPH�UHPQDQWV�RI�D�VPDOO�SDUNLQJ�ORW��EURNHQ�SDYHPHQW��LPPHGLDWHO\�
EHKLQG�� 7KH�VWRUH�KDV�EHHQ�YDFDQW�IRU�PRUH�WKDQ����\HDUV��DQG�LW�ZDV�ODVW�XVHG�DV�WKH�
³7KH� 0HDW� 3ODFH´� EXWFKHU� VKRS�� 7KH� DSSOLFDQW� LV� SURSRVLQJ� WR� UHQRYDWH� WKH� H[LVWLQJ�
EXLOGLQJ� DQG� FRQYHUW� LW� IRU� FKXUFK� XVH�� 7KH� DSSOLFDQW� LV� FXUUHQWO\�127�SURSRVLQJ�DQ\�
FKDQJHV�WR�WKH�VLWH��
�
7KH�VXEMHFW�SURSHUW\�LV�ORFDWHG�ZLWKLQ�DQ�(VWDEOLVKHG�5HVLGHQWLDO��(5��&KDUDFWHU�$UHD�RQ�
WKH�)XWXUH�'HYHORSPHQW�0DS�RI�WKH�&RPSUHKHQVLYH�3ODQ��

�
,Q�VSLWH�RI�WKHLU�EHLQJ�DQ�H[LVWLQJ�FRPPHUFLDO�EXLOGLQJ�RQ�WKH�SURSHUW\��WKH�(5�&KDUDFWHU�
$UHD�RQ�WKH�SURSHUW\�GRHV�QRW�DOORZ�DQ\�IRUP�RI�FRPPHUFLDO�]RQLQJ��7KHUHIRUH��WKH�RQO\�
SRVVLEOH�QRQ�UHVLGHQWLDO�XVH�RI�WKH�EXLOGLQJ�ZRXOG�EH�VRPHWKLQJ�³LQVWLWXWLRQDO´�VXFK�DV�
SHUKDSV�D�FKXUFK��7KH�RQO\�DOWHUQDWLYH�LV�WR�UHPRYH�WKH�ROG�FRPPHUFLDO�EXLOGLQJ��ZKLFK�
KDV� EHHQ� HPSW\�YDFDQW� IRU� PRUH� WKDQ� ��� \HDUV«��� DQG� UHGHYHORS� WKH� SURSHUW\�
UHVLGHQWLDOO\�XQGHU�5���]RQLQJ��ZKLFK�HTXDWHV�WR�D�KDQGIXO�RI�KRXVHV�RU�GXSOH[HV��7KH�
FRVW�RI�GHPROLWLRQ�DORQH�ZRXOG�SUREDEO\�PDNH�WKDW�VFHQDULR�FRVW�SURKLELWLYH��
�
,Q�WKLV�FDVH��WKH�DSSOLFDQW� LV�SURSRVLQJ�WR�GR�QRWKLQJ�WR�XSJUDGH�WKH�RYHUDOO�VLWH��DQG�
WKHUHIRUH� VWDII¶V� LQLWLDO� UHFRPPHQGDWLRQ� ZDV� IRU� GHQLDO�� +RZHYHU�� ZLWK� WKH� H[LVWLQJ�
EXLOGLQJ�EHLQJ�ORFNHG�LQWR�LWV�QRQFRQIRUPLQJ�VWDWXV�DQG�LW�KDYLQJ�VDW�HPSW\�IRU�VR�PDQ\�
\HDUV�DOUHDG\��VWDII�KDV�GHWHUPLQHG�WKDW�HYHQ�MXVW�³RFFXSDQF\´�RI�WKLV�EXLOGLQJ�LV�D�PRYH�
LQ� WKH� ULJKW�GLUHFWLRQ��:LWK� WKH�H[LVWLQJ�EXLOGLQJ�VL]H�KDYLQJ�D� OLPLWHG�FDSDFLW\� IRU� WKH�
JDWKHULQJ�RI�ZRUVKLSHUV�DQG�WKHUH�EHLQJ�HQRXJK�SDYHPHQW�RQ�VLWH�WR�DFFRPPRGDWH����
��� FDUV�� WKHQ� D�PRGHVW� YHUVLRQ� RI� WKH� SURSRVHG�XVH�DV�D�FKXUFK�VKRXOG�EH�GHHPHG�
DFFHSWDEOH��+RZHYHU��FHUWDLQ�FRQGLWLRQV�RI�DSSURYDO�ZLOO�EH�QHHGHG�WR�PDNH�VXUH�WKH�XVH�
RI�WKH�SURSHUW\�GRHV�QRW�EHFRPH�RYHUFURZGHG�WR�WKH�SRLQW�WKDW�LW�EHFRPHV�D�GHWULPHQW�
WR�WKH�QHLJKERUKRRG�UDWKHU�WKDQ�D�SRVLWLYH�FKDQJH�� ,I�LQ�WKH�IXWXUH�WKH�SURSRVHG�FKXUFK�
JDWKHUV�VXIILFLHQW�UHVRXUFHV�WR�HQDEOH�D�WUXH�UHGHYHORSPHQW�RI�WKH�ZKROH�SURSHUW\��WKHQ�
D�QHZ�&83�UHYLHZ��ZLWK�D�SURSHU�VLWH�SODQ��ZRXOG�EH�UHTXLUHG��
�
6WDII�5HFRPPHQGDWLRQ��)LQG�FRQVLVWHQW�ZLWK�WKH�&RPSUHKHQVLYH�3ODQ�DQG�WKH�&RQGLWLRQDO�
8VH�5HYLHZ�&ULWHULD��DQG�UHFRPPHQG�DSSURYDO�WR�WKH�&LW\�&RXQFLO��VXEMHFW�WR�WKH�IROORZLQJ�
FRQGLWLRQV��

�
$SSURYDO�VKDOO�EH�JUDQWHG�IRU�D�VPDOO�FKXUFK�DQG�UHODWHG�FKXUFK�DFFHVVRU\�XVHV�ZKLFK�
XWLOL]H�WKH�H[LVWLQJ�EXLOGLQJ�RQO\��$Q\�QHZ�EXLOGLQJV�RU�EXLOGLQJ�H[SDQVLRQV�ZLOO�WULJJHU�
UHYLHZ�RI�D�QHZ�&83�DSSOLFDWLRQ��

�
$OO�SDUNLQJ�IRU�WKH�IDFLOLW\�VKDOO�EH�RII�VWUHHW�RQ�SULYDWH�SURSHUW\�DW�DOO�WLPHV��
�
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