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7KH�VXEMHFW�SURSHUW\�LV�ORFDWHG�ZLWKLQ�DQ�,QVWLWXWLRQDO�$FWLYLW\�&HQWHU��,$&��&KDUDFWHU�$UHD�
RQ�WKH�)XWXUH�'HYHORSPHQW�0DS�RI�WKH�&RPSUHKHQVLYH�3ODQ�ZKLFK�DOORZV�WKH�SRVVLELOLW\�
RI�5�3�]RQLQJ���7KH�VXEMHFW�SURSHUW\�LV�DOVR�ORFDWHG�ZLWKLQ�WKH�&LW\¶V�8UEDQ�&RPPHUFLDO�
&RUULGRU� 2YHUOD\� 'LVWULFW� �8&&2'�� ZKLFK� KDV� VSHFLDO� DUFKLWHFWXUDO� DQG� VLWH� GHVLJQ�
VWDQGDUGV��
�
7KH�GHWDLOV� RI� WKH�DSSOLFDQW¶V� SURSRVHG�3ODQQHG�'HYHORSPHQW�SURSRVDO� DUH� VWLOO� LQ� WKH�
GHVLJQ�SKDVH��+RZHYHU�� LQ� WKLV�GHVLJQ�SURFHVV�WKH�DSSOLFDQW� LV�DOVR�FRQWHPSODWLQJ�WKH�
DGGLWLRQ� RI� RQH� RU� PRUH� VPDOOHU� OLJKW� FRPPHUFLDO� XVHV�� DQG� DOVR� WKH� SRVVLELOLW\� RI�
LQFUHDVLQJ� WKH�RYHUDOO� UHVLGHQWLDO�XQLW�GHQVLW\�EH\RQG� WKDW�ZKLFK� LV� DOORZHG�XQGHU�5�3�
]RQLQJ��%RWK�RI�WKHVH�VFHQDULRV�XQGHU�D�3ODQQHG�'HYHORSPHQW�SURSRVDO�ZRXOG�UHTXLUH�DW�
OHDVW�VRPH�VPDOO�PHDVXUH�RI�&�&�]RQLQJ�RQ�WKH�SURSHUW\�WR�DFFRPPRGDWH�WKLV�UDQJH�RI�
XVHV��
�
6WDII�LV�JHQHUDOO\�VXSSRUWLYH�RI�WKH�DSSOLFDQW¶V�LQLWLDO�FRQFHSW�IRU�WKH�3ODQQHG�'HYHORSPHQW�
WKXV�IDU��DQG�LV�VXSSRUWLYH�RI�DGGLQJ�WKH���DFUHV�RI�&�&�]RQLQJ�WR�WKH�EDFNJURXQG�PL[WXUH�
RI� ]RQLQJ� IRU� WKH� GHYHORSPHQW�� $V� FRQILJXUHG�� DQG� XQGHU� D� UHJXODU� ³FRQYHQWLRQDO�
GHYHORSPHQW´�VFHQDULR��WKLV�SURSRVHG���DFUHV�ZRXOG�QRW�DOORZ�D�YHU\�LQWHQVLYH��ODUJH��
IRUP�RI� FRPPHUFLDO�GHYHORSPHQW�DW� WKLV� FRUQHU��ZKLFK�FRXOG�RWKHUZLVH�EH�FRQVLGHUHG�
LQFRPSDWLEOH�ZLWK�WKH�VXUURXQGLQJ�LQVWLWXWLRQDO�DQG�UHVLGHQWLDO�HQYLURQPHQWV��+RZHYHU��
DV�D�VPDOO�SRUWLRQ�RI� WKH�SURSRVHG�RYHUDOO�GHYHORSPHQW�� LW�GRHV�DGG�D� ORW�RI�SRWHQWLDO�
IOH[LELOLW\�IRU�WKH�PL[HG�XVH�SURSRVDO��
�
6WDII�5HFRPPHQGDWLRQ��)LQG�FRQVLVWHQW�ZLWK�WKH�&RPSUHKHQVLYH�3ODQ�DQG�WKH�6WDQGDUGV�
IRU�WKH�([HUFLVH�RI�=RQLQJ�3RZHU��6)(=3��DQG�UHFRPPHQG�DSSURYDO�RI�&�&�]RQLQJ�WR�WKH�
&LW\�&RXQFLO��
�
1R�RQH�VSRNH�LQ�IDYRU�RU�QRU�DJDLQVW�WKH�UHTXHVW���
�

7KHUH�EHLQJ�QR�IXUWKHU�GLVFXVVLRQ��&KDLUSHUVRQ�5RXQWUHH�FDOOHG�IRU�D�PRWLRQ��0RWLRQ�E\�
&RPPLVVLRQHU�:LOGHV�WR�UHFRPPHQG�DSSURYDO�RI�WKH�UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�
+LJKWRZHU�VHFRQG��$OO�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG��
�
7KHUH�EHLQJ�QR�RWKHU�EXVLQHVV��&KDLUSHUVRQ�5RXQWUHH�DGMRXUQHG�WKH�PHHWLQJ�DW������S�P��
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9LFNL�5RXQWUHH��&KDLUSHUVRQ�

*UHDWHU�/RZQGHV�3ODQQLQJ�&RPPLVVLRQ�
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