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WKH�DQQH[DWLRQ�UH]RQLQJ�UHTXHVWV�LQ�������5����]RQLQJ�LQ�WKH�&LW\�ZDV�UHTXHVWHG��DQG�
WKH�*/3&�UHFRPPHQGHG�DSSURYDO�RI�WKLV�ZLWK�WZR�FRQGLWLRQV�������ILQDO�GHQVLW\�EH�OLPLWHG�
WR� ���� KRXVHV�� DQG� ���� DOO� ORWV� IURQW� LQWHULRU� URDGV�� ,Q� ������ WKH�+DKLUD� &LW\� &RXQFLO�
DSSURYHG�WKH�UHTXHVW�ZLWK�5����]RQLQJ���ZLWK�QR�FRQGLWLRQV��
�
7KH�FXUUHQW�SURSRVDO�GHSLFWV�WKH�H[DFW�VDPH�VWUHHW�OD\RXW�DV�ZDV�SURSRVHG�LQ�������EXW�
ZLWK�D�PL[WXUH�RI�ORW�VL]HV�DQG�D�WRWDO�RI�����ORWV�LQVWHDG�RI������$FFRUGLQJ�WR�WKH�QHZ�
SURSRVDO������RI�WKH�SURSRVHG�ORWV�DUH�VPDOOHU�WKDQ��������VTXDUH�IHHW�DQG�WKHUHIRUH�5�
��]RQLQJ�ZRXOG�EH�UHTXLUHG�IRU�FRQYHQWLRQDO�GHYHORSPHQW��7KLV�LV�VLJQLILFDQWO\�PRUH�GHQVH�
WKDQ�WKH�H[LVWLQJ�5����DQG�5����GHYHORSPHQW�SDWWHUQV�DORQJ�WKLV�SRUWLRQ�RI�8QLRQ�5RDG�
��SDUWLFXODUO\�WKLV�IDU�QRUWK�RI�WKH�FRUH�DUHDV�RI�WKH�&LW\���+RZHYHU��UHJXODU�5����]RQLQJ�
IRU�WKH�VXEMHFW�SURSHUW\�ZRXOG�EH�PRUH�DSSURSULDWH�DQG�FRQVLVWHQW�ZLWK�WKH�VXUURXQGLQJ�
DUHD��DQG�VWDII�GRHV�QRW�EHOLHYH� WKDW�VSHFLDO�FRQGLWLRQV�ZRXOG�QRW�EH�QHFHVVDU\��6WDII�
DFNQRZOHGJHV� WKDW� WKLV� LV�PRUH�JHQHURXV�WKDQ�WKH�&LW\�DSSURYDO�JUDQWHG� LQ�������EXW�
VLQFH�WKH�SURSHUW\�KDV�UHPDLQHG�XQGHYHORSHG�WKHVH�SDVW����\HDUV��SHUKDSV�DQ�LQFUHDVHG�
GHQVLW\�WR�5����ZRXOG�EH�YLHZHG�DV�UHDVRQDEOH��
�
6WDII�5HFRPPHQGDWLRQ��)LQG�5����]RQLQJ�FRQVLVWHQW�ZLWK�WKH�&RPSUHKHQVLYH�3ODQ�DQG�
WKH�6WDQGDUGV�IRU�WKH�([HUFLVH�RI�=RQLQJ�3RZHU��6)(=3���DQG�UHFRPPHQG�DSSURYDO�RI�5�
���]RQLQJ��LQVWHDG��WR�WKH�&LW\�&RXQFLO��
�
6SHDNLQJ�LQ�IDYRU�RI�WKH�UHTXHVW��

x� -LPP\�:KDWOH\�
�
0U�� :KDWOH\� VWDWHG� KH� UHSUHVHQWHG� WKH� RZQHU� RI� WKH� SURSHUW\�� +H� WKDQNHG� WKH�
&RPPLVVLRQHUV�IRU�WKHLU�VHUYLFH��+H�VWDWHG�WKH�RZQHU�ZRXOG�OLNH�WR�VHH�D�UHWXUQ�RQ�KLV�
LQYHVWPHQW�DQG�IHHOV�WKLV�UHTXHVW�ZLOO�GR�WKDW���
�
6SHDNLQJ�DJDLQVW�WKH�UHTXHVW��

x� $UHGD�6HUPRQV�
�
0V�� 6HUPRQV� VWDWHG� WUDIILF� RQ� 8QLRQ� 5RDG� ZDV� EDG�� ZLWK� VSHHGHUV� DQG� QR� ODZ�
HQIRUFHPHQW�XQOHVV�WKH\�ZHUH�FDOOHG���
�
&RPPLVVLRQHU�:LOOLV�DVNHG�KRZ�PDQ\�3'�ORWV�WKHUH�ZHUH"�6WDII�UHSOLHG�WKDW�LQ������WKHUH�
ZHUH�����ORWV���
�

7KHUH�EHLQJ�QR�IXUWKHU�GLVFXVVLRQ��&KDLUSHUVRQ�5RXQWUHH�FDOOHG�IRU�D�PRWLRQ��0RWLRQ�E\�
&RPPLVVLRQHU�+LJKWRZHU�WR� UHFRPPHQG�UH]RQLQJ�DOO� ORWV� WR�5�����&RPPLVVLRQHU�:LOOLV�
VHFRQG��$OO�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG��
�
$JHQGD�,WHP�����


