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5RDG�������DQG������3RSODU�6WUHHW�WR�FUHDWH�D�PXOWLSOH�EXLOGLQJ�DSDUWPHQW�FRPSOH[�WKDW�
ZLOO�EH�D�WRWDO�RI�a�����DFUHV�WKDW�ZLOO�LQFOXGH����XQLWV�����EHGURRPV��IRU�WKH�SURSRVHG�
QHZ�FRQVWUXFWLRQ��&RQFHUQLQJ�WKH������&RPSUHKHQVLYH�3ODQ�0DS��WKH�VXEMHFW�SURSHUW\�LV�
ZLWKLQ�WKH�5HPHUWRQ�0LOO�7RZQ�&KDUDFWHU�$UHDV�DW�ZKLFK�PXOWL�IDPLO\�FDQ�EH�XVHG�DV�D�
SHUPLWWHG�]RQLQJ���
�
$GGLWLRQDO�GHYHORSPHQW�VWDQGDUGV�DUH�SURSRVHG�IRU�WKH�HQWLUH�SURMHFW�RI������DFUHV��������
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x� ,QFUHDVH� LQ� GHQVLW\� IURP� WKH� DOORWWHG� QXPEHU� RI� XQLWV� RI� ��� XQLWV� WR� ��� XQLWV��
'HQVLW\�LQFUHDVH�ZLOO�EH����XQLWV��

x� 5HGXFWLRQ�LQ�IRRWDJH�IRU�WKH�IURQW�\DUG�VHWEDFN�IURP����IHHW�WR����IHHW���5HGXFWLRQ�
LQ�WKH�IURQW�\DUG�VHWEDFN�LV����IHHW���

x� 5HGXFWLRQ�LQ�IRRWDJH�IRU�WKH�UHDU�\DUG�VHWEDFN�IURP����IHHW�WR����IHHW���5HGXFWLRQ�
LQ�WKH�UHDU�\DUG�VHWEDFN�LV����IHHW���
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:LWK�WKLV�UHTXHVW��WKH�IROORZLQJ�IDFWRU�VKRXOG�EH�FRQVLGHUHG������7KH�IURQWDJH�RQ�%D\WUHH�
5RDG�����7KH�SRWHQWLDO�LPSDFWV�WR�WKH�H[LVWLQJ�FRPPXQLW\�FRPPHUFLDO�QHLJKERUV�WR�WKH�
HDVW��ZHVW��DQG�QRUWK�����7KH�SRWHQWLDO�WUDIILF�LPSDFW������7KH�SRWHQWLDO�LPSDFW�RQ�ZDWHU��
VHZHU�� SROLFH� DQG� ILUH� SURWHFWLRQ�� ��� 7KH� SRWHQWLDO� HFRQRPLF� LPSDFW� JHQHUDWHG� IURP�
UH]RQLQJ� VDLG� SURSHUW\� IURP�&RPPXQLW\�&RPPHUFLDO� WR�0XOWL�)DPLO\�����7KH� SRWHQWLDO�
LQFUHDVH�LQ�QRLVH�FRPSODLQWV����
�
2YHUDOO��VWDII�LV�VXSSRUWLYH�RI�WKH�38'�UHTXHVW���������DW������%D\WUHH�5RDG�������DQG�
�����3RSODU�6WUHHW��5HPHUWRQ�*$�EDVHG�VROHO\�RQ�WKH�DSSURYDO�RI�WKH�UH]RQH�UHTXHVW�RI�
�����%D\WUHH�5RDG��5HPHUWRQ�*$��
�
1R�RQH�VSRNH�LQ�IDYRU�RI�QRU�DJDLQVW�WKH�UHTXHVW���
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7KHUH�EHLQJ�QR�IXUWKHU�GLVFXVVLRQ��&KDLUSHUVRQ�5RXQWUHH�FDOOHG�IRU�D�PRWLRQ��0RWLRQ�E\�
&RPPLVVLRQHU�%DLOH\�WR�UHFRPPHQG�DSSURYDO�RI�WKH�UHTXHVW�DV�SUHVHQWHG��&RPPLVVLRQHU�
:LOGHV�VHFRQG��$OO�LQ�IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG��
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7KLV�FDVH�UHSUHVHQWV�D�&2$�UHTXHVW�WR�GHPROLVK�WKH�FXUUHQW�VWUXFWXUH�DQG�UHSODFH�LW�ZLWK�
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NQRZQ�DV�EDFN�SDUNLQJ�ORW�&-¶V�3XE�	�3RRO����7KH�PDLQ�PRWLYDWLRQ�EHKLQG�WKH�UHTXHVW�LV�
WR�FRPELQH������%D\WUHH�5RDG�������DQG������3RSODU�6WUHHW�WR�FUHDWH�D�PXOWLSOH�EXLOGLQJ�
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EHGURRPV��IRU�WKH�SURSRVHG�QHZ�FRQVWUXFWLRQ���&RQFHUQLQJ�WKH������&RPSUHKHQVLYH�3ODQ�


