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x� 5HGXFWLRQ�LQ�IRRWDJH�IRU�WKH�UHDU�\DUG�VHWEDFN�IURP����IHHW�WR����IHHW���5HGXFWLRQ�
LQ�WKH�UHDU�\DUG�VHWEDFN�LV����IHHW���

�
:LWK�WKLV�UHTXHVW��WKH�IROORZLQJ�IDFWRUV�VKRXOG�EH�FRQVLGHUHG������7KH�IURQWDJH�RQ�%D\WUHH�
5RDG�����7KH�SRWHQWLDO�LPSDFWV�WR�WKH�H[LVWLQJ�FRPPXQLW\�FRPPHUFLDO�QHLJKERUV�WR�WKH�
HDVW��ZHVW��DQG�QRUWK�����7KH�SRWHQWLDO�WUDIILF�LPSDFW�����7KH�SRWHQWLDO�LPSDFW�RQ�ZDWHU��
VHZHU��SROLFH�DQG�ILUH�SURWHFWLRQ������7KH�SURSRVHG�]RQLQJ�FKDQJH�LV�QRW�VXLWDEOH�LQ�YLHZ�
RI�WKH�]RQLQJ�DQG�GHYHORSPHQW�RI�DGMDFHQW�DQG�RU�QHDUE\�SURSHUWLHV�DQG�FDQ�FDXVH�DQ�
DGYHUVHO\�LQIOXHQFH�RI�H[LVWLQJ�FRQGLWLRQV�LQ�WKH�FLW\�ZKLFK�LV�ZK\�WKH�SURSHUW\�VKRXOG�QRW�
EH�UHGLVWULFWHG������7KH�SURSRVHG�]RQLQJ�FKDQJH�LV�RXW�RI�VFDOH�ZLWK�WKH�QHHGV�RI�WKH�&LW\�
RI�5HPHUWRQ�����7KH�SRWHQWLDO�HFRQRPLF�LPSDFW�JHQHUDWHG�IURP�UH]RQLQJ�VDLG�SURSHUW\�
IURP� &RPPXQLW\� &RPPHUFLDO� WR� 0XOWL�)DPLO\�� ���� 7KH� SRWHQWLDO� LQFUHDVH� LQ� QRLVH�
FRPSODLQWV����
�
2YHUDOO��VWDII�LV�QRW�VXSSRUWLYH�RI�WKH�UHTXHVW�WR�UH]RQH������%D\WUHH�5RDG��5HPHUWRQ�
*$�IURP�EHLQJ�]RQHG�FRPPXQLW\�FRPPHUFLDO�WR�D�PXOWL�IDPLO\�]RQLQJ�EDVHG�RQ�WKH�
IDFWRUV�OLVWHG�DERYH����
�

6SHDNLQJ�LQ�IDYRU�RI�WKH�UHTXHVW��
x� -DFN�/DQJGDOH�

�
0U��/DQJGDOH�VWDWHG�KH�LV�WKH�DWWRUQH\�IRU�WKH�SURSHUW\�RZQHU�DQG�RIIHUHG�WR�DQVZHU�DQ\�
TXHVWLRQV� WKH� &RPPLVVLRQHUV� PD\� KDYH�� 0U�� /DQJGDOH� GLVFXVVHG� WKH� ]RQLQJ� RI� WKH�
VXUURXQGLQJ�QHLJKERUKRRG��WKH�FRPSDWLELOLW\�RI�WKH�SURMHFW�ZLWK�WKH�QHLJKERUKRRG��WKH�
FXUUHQW�FRQGLWLRQ�RI�WKH�EXLOGLQJ��DQG�DGGUHVVHG�WKH�SRVVLELOLW\�RI�QRLVH�FRPSODLQWV���
�
1R�RQH�VSRNH�DJDLQVW�WKH�UHTXHVW��
�
&RPPLVVLRQHU�%DLOH\�DVN�LI�WKH�RZQHU�ZDV�RSHQ�WR�PL[HG�XVH��0U��/DQJGDOH�UHSOLHG�WKDW�
JLYHQ�WKH�XQRFFXSLHG�PL[HG�XVH�EXLOGLQJV�LQ�WKH�QHLJKERUKRRG��WKH�RZQHU�ZRXOG�UDWKHU�
QRW�SURFHHG�LQ�WKDW�GLUHFWLRQ���
�
&RPPLVVLRQHU�0LOOHU�DVNHG�0V��)UHHPDQ�ZKDW�WKH�FRQFHUQV�RI�VWDII�ZHUH��0V��)UHHPDQ�
UHSOLHG�WKH�ORVV�RI�RQH�PRUH�FRPPHUFLDO�SURSHUW\�FRQFHUQHG�WKH�FLW\�FRXQFLO���
�
&RPPLVVLRQHU�%DLOH\�DVNHG�0V��)UHHPDQ�LI�WUDIILF�RQ�%D\WUHH�5RDG�ZDV�D�FRQFHUQ��\HV���
ZRXOG�WKHUH�EH�D�ZDWHU�VHZHU�LPSDFW��PLQLPDO���DQG�LI�SXEOLF�VDIHW\�ZRXOG�EH�LPSDFWHG�
�KHDYLO\����
�

7KHUH�EHLQJ�QR�IXUWKHU�GLVFXVVLRQ��&KDLUSHUVRQ�5RXQWUHH�FDOOHG�IRU�D�PRWLRQ��0RWLRQ�E\�
&RPPLVVLRQHU� %DLOH\� WR� UHFRPPHQG� DSSURYDO� RI� WKH� UHTXHVW� DV� SUHVHQWHG�� ZLWK� WKH�
FRQGLWLRQ�RI�QR�RXWOHW�IRU�WUDIILF�RQ�WR�%D\WUHH�5RDG��&RPPLVVLRQHU�:LOOLV�VHFRQG��$OO�LQ�
IDYRU��QR�RQH�RSSRVHG��0RWLRQ�FDUULHG��


